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President Requests Approval of 
United States-EURATOM Program 


The President, on June 23, transmitted to Congress and asked | 
early approval of an International Agreement between the United 
States and the European Atomic Energy Community (EURATOM), 
the Department of State has announced. 

Under the U. S. Atomic Energy Act, Congressional approval of this 
instrument is necessary prior to entering into a US-EURATOM Agree. 
ment for Cooperation which would embrace a 1-million kilowatt joint 
program of nuclear power development. 


This program involves the construc- 


tion by 1963 in the six EURATOM 
countries—Belgium, France, Federal 
Republic of Germany, Italy, Luxem- 


bourg, and the Netherlands—of approx- 
imately six large-scale nuclear power 
plants based on U. S. type reactors. 
This would provide sufficient electrical 
generating capacity to meet the power 
requirements of more than 5 million 
people in the EURATOM area. 


As current costs of electric power in 
Europe are higher than in the United 
States, nuclear power will be economi- 
cal earlier there than in the United 
States. Thus the experience gained 
through the construction and operation 
of nuclear plants based on reactors of 
U. S. design will be an important factor 
in accelerating the development of 





——— 


nuclear power in the United States, | 
Maximum support by industry in this 
country and in the EURATOM nations | 


is considered essential to the success of 
the venture. 
In addition, this program should con- 


tribute substantially to the success of | 


EURATOM with resultant increase in 
the strength and solidarity among the 
free nations of the world. 
Cooperation with Europe to the end 
of continuing economic growth has long 
been a major element of U. S. foreign 
policy. The joint nuclear-power pro- 
gram with EURATOM is expected to 
provide new horizons for further eco. 
nomic and social advances in an inte. 
grated Europe. The United States wel- 
(Continued on page 20) 





Field Offices Give Service on ICA Programs 


The International Cooperation Ad- 
ministration (ICA) endeavors to keep 
the Field Offices of the U. S. Depart- 
ment of Commerce fully informed on 
ICA programs, policies, and procure- 
ment. The Field Offices are thus in 
a position to assist American busi- 
nessmen on matters relating to ICA- 
financed procurement, marking regu- 
lations, investment guaranties, the 
Development Loan Fund, and other 
programs. 

Staffed with personnel with wide 
experience in international trade and 
investment they are well equipped to 
provide practical service to foreign 
traders. Such traders are invited to 
make full use of the Department’s 
nearest Field Office. 
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ECONOMIC CONDITIONS ABROAD 


—_—_——- 





Ghana Cites Foreign 
Investment Policy 


Ghana plans to improve the relative 
position of African-owned firms, chiefly 
by taking measures aimed at improving 
their efficiency, the Prime Minister 
stated in a recent major policy state- 
ment. 

He emphasized that foreign invest- 
ment will always have a role to play in 
Ghana. He further pointed out thatyit 
is only natural that Ghana should want 
to see an increasing share of its trade 
in African hands. This is to be accom- 
plished by the gradual introduction of 
African capital and managerial person- 
nel into foreign firms until the true 
nationality of these firms becomes 
“blurred,” and by increasing the size 
and number of existing African firms. 
This, he said, is preferable to increasing 
new African businesses at the expense 
of established foreign firms. 


The Government does not propose to 
promote domestic enterprise by protec- 
tive devices which increase costs and 
actually weaken African enterprise by 
sheltering it from the normal conse- 
quences of inefficiency. 

The Prime Minister urged African 
entrepreneurs to expand through the 
reinvestment of profits, rather than by 
relying on outside sources of capital. 
While the Ghana Commercial Bank, the 
Ghana Guarantee Corporation, and the 
Industrial Development Corporation may 
extend loans to Ghanaian firms, their 
resources are not unlimited. Thus he 
made it clear that although the Govern- 
ment wishes to see African business ex- 
pand, it does not intend to achieve this 
expansion at the expense of foreign 
firms now established in Ghana.—vU. S. 
Embassy, Accra. 








Ethiopian Crop Failures 
Cause Financial Stress 


Lack of adequate rainfall in Ethiopia 
has resulted in generally poor crops 
throughout the high plateau area 
Stretching from Addis Ababa north to 
Eritrea and west to the Sudan. 

Oilseeds have been hardest hit, with 
production down 50 percent from nor- 
mal. Reports on cereals and pulse pro- 
duction present a mixed picture, some 
areas having been little affected, but 
the total crop is thought to be 25 
percent or more below last year’s. 
Fortunately, coffee—Ethiopia’s main 
export crop—is grown at lower alti- 
tudes and does not seem to be affected 
by the drought; a better than average 
coffee crop is anticipated. 

These crop failures, following the 
poor coffee crop of last year, will add 
appreciably to the current financial 


(Continued on page 21) 
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Austrian Capital Market Operations 
And Credit Show Further Expansion 


Monetary developments in April reflected the high level of Austrian 
economic activity, with credit expansion more than offstetting the 
ee, effect of a small decline “in gold and foreign exchange 


eserves. 


The money supply rose slightly in March and April and savings 
and checking deposits increased. The stock market was off slightly 
in the first 4 months of the year; the bond market was stronger. 

Domestic and foreign private capital investment offset the decline 
in foreign trade and may reach $200 million in 1958. 

A new bank for the development of industrial enterprises is being 


planned. 


Exchange Position Improves 


The officially published net gold and 
foreign exchange position, which had 
declined in March and April by a total 
of 184.7 million schillings ($7.1 million), 
rose in May by 149.6 million schillings 
to some 13 billion schillings ($500.2 
million), largely as a result of increas- 
ing tourism revenues and foreign capital 
inflows. During the corresponding 
months of last year the net gold and 
foreign exchange holding had grown by 
307.6 million schillings (26 Austrian 
schiilings =US$1). 


Although contractive factors were 





Chamber of Commerce 
Opens in Munich 


The American Chamber of 
Commerce in Germany recently 
established an office in Munich, 
according to the American Con- 
sulate General in that city. 

Under the direction of Frau Dr. 
Jutta Schaller, formerly chief of 
Munich’s German-American Trade 
Promotion Office, dissolved in 
March, the Chamber has under- 
taken a membership drive to en- 
roll local American businessmen 
and German agents for American 
firms in the expectation of pull- 
ing the small American business 
community together for the first 
time since World War II. 


The office of the American 
Chamber of Commerce is located 
on the fifth floor at, Marienplatz 
26, a modern building in the cen- 
ter of Munich. It consists of two 
offices and a reading room, and 
has an English-speaking staff, It 
is equipped to supply information 
both to American visitors and to 
American firms writing to it for 
commercial guidance. 














relatively strong in March and April, 
the total money supply nevertheless ex- 
panded further by 400.9 million and 
501.7 million schillings, respectively, to 
33,572.9 million. This sharp expansion, 
601.4 million greater than in the cor- 
responding month of 1957, reflected the 
further growth of the Austrian economy 
which resulted in an increase of total 
outstanding credit of 656.1 million in 
March and 314.8 million in April. The 
total increase for the 2 months was 
156.5 million greater than in the like 
months of 1957. 


Savings Deposits Rise 


The rise of savings deposits continued 
to supply ample liquid funds to banking 
institutions to satisfy customers’ credit 
demand and at the same time to absorb 
significant portions of newly issued 
loans. Savings deposits rose by 401.9 
million and 350.6 million schillings in 
March and “April, respectively, to 
18,810.2 million while checking deposits 
increased by 322 million and 352.2 mil- 
lion to 17,145.4 million. Increases of 
savings each month in 1958 have been 
considerably above the corresponding 
increases in 1957, so that the total rise 
in savings to date is about 50 percent 
higher than a year earlier. 

Although stock market activity in the 
first 4 months of 1958 moved down- 
ward, with the price index for indus- 
trial shares falling by 2.4 percent from 
December 1957 to April 1958 and trans- 
actions in bonds at the exchange re- 
mained insignificant, a record amount 
of new bond issues was easily placed 
off the exchange. 


New Bond Issues Floated 


Preliminary reports on the 1958 
power loan—subscription period May 
3-22—indicate that actual cash proceeds, 
at an issue price of 98 percent, totaled 
about 500 million schillings compared 
with 350 million originally offered. Total 
power bonds sold reached an amount 
of 543 million schillings, including 33 

(Continued on page 22) 














FOREIGN GOVERNMENT ACTIONS 





Egyptian Barter and Noncurrency 
Transfer Regulations Summarized 


In view of the current dollar short- 
age and efforts of the Egyptian Govern- 
ment to limit available dollar exchange, 
regulations governing import of com- 
modities which do not require currency 
transfer as well as the permitted barter 
transfers are summarized. 

First—Regulations applicable to im- 
port licenses covering commodities in- 
volving no currency transfer: 

@ Personal gifts and items intended 
for one’s personal use, the value of 
which does not exceed E£ 100 (1 E£= 
US$2.8712), may be imported either by 
private persons, companies, Government 
authorities or administrations even if 
import of these items is normally pro- 
hibited. It is necessary, however, that 
it be specified in the import license that 
no transfer of currency covering the 
value of these items may take place 
either immediately or in the future. 

In the case of commodities being im- 
ported for personal use, the importer 
must indicate that the value thereof 
has been previously settled in a legal 
manner. 


Gifts and imports for personal use, 
the value of which does not exceed 
E£100, shall be cleared through customs 
without an import license. 


@ Industrial samples and models may 
be imported without currency transfer, 
whether the items be authorized for 
import or not, provided that it be men- 
tioned on the covering import license 
that they are samples or models for in- 
dustry. It is also required that these 
items be considered as such by the Cus- 
toms Administration and that they be 
stamped, stating that they have been 
imported as samples and are not for 
sale, as is done in the case of pharma- 
ceuticals. Trade samples, the value of 
which does not exceed E£100, shall be 
cleared through customs without an im- 
port license being necessary. 


Replacements for Broken 
Items May Be Imported 


@ Replacements for damaged _ or 
broken items may be imported, regard- 
less of whether their importation is nor- 
mally permitted or not, and regardless 
of whether their cost has been paid by 
an insurance company or foreign ship- 
per. The importer must specify the num- 
ber of the import license that covered 
the merchandise which arrived previ- 
ously in a damaged or broken condition 
and evidence must be supported by doc- 
uments from the exporting company 
and Customs Administration to the ef- 
fect that the merchandise actually ar- 
rived damaged or broken and that the 


4 


value thereof had been previously paid. 
The number of the credit whereby pay- 
ment was effected shall be shown. 

@ Pharmaceuticals destroyed by the 
Minigtry of Health for which a report 
has been drawn up, and foodstuffs au- 
thorized for import which has been 
destroyed by the Customs Administra- 
tion, may be replaced by others im- 
ported from abroad provided the import 
license mentions that the items are 
being imported without any foreign 
payment being necessary and that the 
quantities received are the same as 
those destroyed. Documents in support 
will have to be produced. 

Second—tThe barter system is gener- 
ally abolished except in the following 
instances: 

@ Barter with France and England 
is permitted under the condition that 
the imported items consist of production 
goods, industrial equipment, . and/or 
raw materials; import be made before 
export of the bartered commodities is 
authorized; means of payment and re- 
covery of the value be specified in 
accordance with conditions which the 
General Exchange Control will fix. 

@ Small automobiles provided they 
are valued at not more than E£380 
c. i. f., the cost of which has been 
settled by exports of fruits, vegetables, 
flowers, potatoes, and Khan el-Khalili 
products may be imported—Presidential 
Decree No. 970 of 1957. 


Locally-Made Leatherware, 
Sweets, May Be Exported 


@ The following locally-made _pro- 
ducts may be exported: 

Khan el-Khalili products, glassware, 
leatherwate, wood or metal furniture, 
plastics, sweets, and sugar products, in 
exchange for 50 percent of their value 
in raw materials and products required 
by industry inclusive of machines, and 
spare parts, the other 50 percent pay- 
able in a currency acceptable to the 
General Exchange Control. 

Third—Import for the purpose of in- 
vestment payment of unforeseen ex- 
penses or publicity expenditures: 

@ Items ordinarily authorized or un- 
authorized for import, of which there is 
no local manufacture, may be imported 
into Egypt provided that 50 percent of 
the value be made against payment in 
a free currency (dollars, sterling, etc.) 
approved for a given transaction by the 
Central Exchange Control, and that 
total value be paid in Egyptian pounds 
into a nonresident account, the funds of 
which have been earmarked for local 
investment or for payment of unfore- 


(Continued on page 6) 


Soviet Union Cancels 
Credits to Yugoslavia 


—— or, 


Two credit arrangements by which | 


Yugoslavia was to receive economic aid 
from the Soviet Union and East Ger. 
many reportedly were postponed. or 
canceled recently by the Soviet Union, 

The first arrangement w&s an agree. 
ment of January 12, 1956, for a $110 
million, 10-year, 2-percent industrial] 
loan. This agreement provided, inter 
alia, for a 100,000-ton ammonia factory 
for production of nitrate fertilizers; q 
250,000-ton superphosphate factory; a 
100,000-kilowatt electric power station; 
equipment and materials for expansion 
and renovation of a lead-zine mine, as 
well as experimental equipment for a 
lead-zinc flotation plant; and equipment 
for a coal-gasification scheme. Land re. 
clamation and dredging equipment for a 
Danube-Tisa canal project also were 


reportedly to be financed by _ this 
development loan. 
The second arrangement was a4 


Soviet-East German-Yugoslav agree 
ment of August 1, 1956, providing for a 
20-year, 2-percent credit of $175 mil 
lion to finance the Titograd aluminum 
complex in Montenegro. This proposed 
project was reported to include, inter 
alia, an aluminum plant to produce 
100,000 tons of aluminum annually, elec. 
tric power facilities, a second coal-gas- 
ification scheme, expansion of bauxite 
production, a caustic soda plant, anda 
ferroalloys factory. 

Full information on the extent to 
which these credits have been utilized 
is not available. In some instances con- 
struction had not actually gotten under 
way. Construction of the aluminum 
plant, for example, was to begin in 1959, 
although building of roads and other 
facilities reportedly had begun. In other 
cases, projects were to be financed in 
part by the credits and in part by Yugo 
slav funds._-U. S. Embassy, Belgrade. 


Machine Tool Pact Signed 
By Indian, German Firms 





A technical collaboration agreement! 


for the manufacture of a new range 
of machine tools has been signed at 
Bangalore, India, between the Govern 
ment of India-owned company Hind 
stan Machine Tools, Ltd. and the West 
German firm of Hermann and Kolb d 
Cologne. 

The Indian company will produc 
10 types of radical drills in 144" and 
2” sizes under license from the Germal 
firm. 

Hermann and Kolb has agreed t 
train 10 technicians at its works if 
Cologne and send its own technician 


to the Bangalore plant to advise m@ 


manufacturing the drills, 
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Peru Raises Duty 
On Luxury Items 


Specific duties on luxury items im- 
ported into Peru were raised on June 9 
from 100 percent to 200 percent of the 
pasic rate. 

The President, on May 28, under au- 
thority of a new law (Foreign Com- 
merce Weekly, June 9, p. 8), increased 
the specific duty on general imperts by 
50 percent and on luxury items by 100 
percent, with the exemptions in Foreign 
Commerce Weekly, June 23, page 6. 

These new duty increases are ap- 
plied to items covered by Peru's tariff 
concessions to the contracting parties 
of the General Agreement on Tariffs 
and Trade (GATT). Although auty 
rates on these concessions are bound 
under the terms of GATT, Peru ap- 
pealed to a special Intersessional Com- 
mittee of GATT for a waiver on its 
commitments based on balance-of-pay- 


ments reasons (Article XII of the 
Agreement). Upon a favorable decision 
by the Intersessional Committee, Peru 
on June 9 began applying the increased 


rates against tariff items on which 
concessions have been made _ under 
GATT. 


Decision of the Intersessional Com- 
mittee was on an interim basis pending 
convening of the Thirteenth Session of 
the contracting parties in October.— 
U. S. Embassy, Lima. 


Germany Sets Import Quotas 
On Corn, Barley and Oats 


Import quotas for industrial corn, 
barley, and oats have been established 
by the Government of the Federal Re- 
public of Germany. 

Under terms of the quotas, corn may 
be imported from the Union of South 
Africa, Kenya, the Federation of Rho- 
desia and Nyasaland, Mozambique, 
Angola, Yugoslavia, Bulgaria, Rumania, 
Hungary, Argentina, Belgian Congo, 
Brazil, Paraguay, and the United States. 

Barley and oats may be imported 
from the United States, Canada, Argen- 
tina, Austria, Iraq, Iran, Syria, Yugo- 
slavia, Poland, the French frane area, 
Sweden, and Denmark. 


The imports authorized are to be pro- 
cessed into food products. While the 
value limits of authorized imports have 
not been disclosed, German trade circles 
believe that imports of about 30,000 
metric tons each of barley and oats, and 
about 60,000 tons of corn, representing 
approximately the import requirements 
for 3 months, will be permitted—vU. S. 
Embassy, Bonn. 
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New Nigerian Regulations To Require More 
Shipping Documents, Effective September | 


Customs authorities in Nigeria will 
require 2 sets of manufacturers’ invoices 


on shipments of goods subject to duty, 
in addition to the 2 sets of regular ex- 
porters’ invoice and certificate of origin 
now required, effective September 1. 


The intent of the new regulation, Gov- 
ernment Notice No. 794, issued by the 
Ministry of Finance, is to make it more 
difficult to falsify invoices for purposes 
of evading full payment of duty. Ex- 
cepted from the new regulation are 
United Kingdom firms associated with 
Nigerian companies. They will be re- 
quired to furnish a suppliers’ invoice 
only. 


Text of Official 
Notice Quoted 


The text of Notice To Importers— 
Invoices follows: 


The ‘‘exporter’’ means the person or firm 
consigning the goods to the Nigerian import- 
er; the “‘supplier’’ means the person or firm 
who supplies the goods to the foreign ex- 

orter (the term ‘‘supplier’’ is normally used 

n connection with ‘raw material’’ goods 
which have not been processed or manufac- 


tured); and the ‘‘manufacturer’’ means the 
person or firm who actually manufactured 
the goods. 


Importers and overseas exporters are 
deemed to be associated if, whether di- 
rectly or indirectly, either of them has 
any interest in the business or property 
of the other or both have a common in- 
terest in any business or property, or 
some third person has any interest in 
the business or property of both of 
them. Such association includes cases 
where they are under common manage- 
ment; one is a branch of the other; 





Motor Vehicle Quota 
Reduced in Peru 


The Peruvian Government has 
established a motor vehicle im- ° 
port quota of 4,500 vehicles for 
the year beginning October 1, 
representing a sharp cutback over 
the 9,000-vehicle quota of the 
previous year (Foreign Commerce 
Weekly, Sept. 23, 1957, p. 7). 

This new quota is broken down 
into 2,000 passenger automobiles 
and station wagons, 2.000 com- 
mercial and work vehicles, and 
500 units reserved for future 
allocation. » 

Granted to the Peruvian Auto- 
mobile Importers Association, the 
quota -will be distributed among 
Peruvian dealers on the basis of 
their motor vehicle imports in a 
specified base period.—U. S. Em- 
bassy, Lima. 











one is a subsidiary of the other; one is 
a buying agent of the other; one or 
more directors are common to both; or 
the owners of the two businesses are 
members of the same family. 

As of Monday, September 1, 1958, the 
following documents must be presented 
at Customs Houses in support of each 


entry for trade goods imported by sea 
or air: 

For trade goods liable to ad valorem duty 
imported from the United Kingdom by a 
— or firm associated with the exporter— 


sets of invoices from the suppliers or man- 
ufacturers of the goods, or 


For trade goods liable to ad valorem duty 
imported from any country other than the 
United Kingdom—2 sets of each invoice 
necessary to trace the transaction back to 
the actual manufacturer of the goods, i.e.,— 
2 sets of suppliers invoices, and where the 
supplier is not the manufacturer, 2 sets of 
manufacturers’ invoices. 


In addition to the foregoing for all trade 
goods irrespective of the country of expor- 
tation or of their liability to duty, if any, 2 
sets of invoices from the exporter, accom- 
panied, as before, by the normal Certificate 
of Origin and Value (i.e., 


“attested’’ in- 
voices). 


Invoices Must Accompany 
Each Bill of Entry 


Each set of original invoices must be 
attached to the original Bill of Entry, 
and duplicate sets to the second copy of 
the entry. Each duplicate set must, of 
course, be an exact copy of the original 
and great care must be exercised to en- 


sure that each set is complete and 
separate, otherwise entries will be re- 
jected. All these copies of invoices will 
be retained by the Comptroller. They 
will, in no circumstances, be returned 
to the importer or his agent. 


When Manufacturers’ Invoice Not 


~ Available—Relaxation of the require- 


ments set out in this notice will be 
given in exceptional circumstances for 
shipments to Delta Ports by an officer 


.not below the rank of Assistant Comp- 


troller or Principal Collector.—U. S. 
Consulate General, Lagos. 


Information in the Department of 
Commerce publication World Trade In- 
formation Service, Preparing Shipments 
to British West Africa, part 2, No. 55- 
118, and the form of invoice contained 
therein remain valid except that the 
manufacturers’ invoice will be required 
for dutiable shipments in addition to 
the forms previously required. 





Barbados has placed pickled pork un- 
der world open general license, effective 
June 2. 

Products placed under this license 
may be imported freely from all sources 
without an import license, according to 
a Government notice in the Barbados 
Advocate, May 31. 














FOREIGN GOVERNMENT ACTIONS 


Congo Alters Rules 
On Textile Imports 


Certain textile exports to the Belgian 
Congo, after July 1, require a cer- 
tificate of manufacture prepared in 
duplicate and visaed by a Belgian Con- 
sulate. A commercial invoice must be 
attached to each certificate. The new 
certificate of manufacture forms are 
available at commercial printers. 

In addition to the certificates, an im- 
port license and certificate of origin 
are required. The purpose of the new 
order is to determine the true nation- 
ality of textile imports, and thus avoid 
illicit imports in transit through certain 
countries, 

Textile items affected are: 

Textile fabrics (Belgian Congo tariff item 


Nos. 51.04.-, 55.09.-, 55.10.-): shirts (61.03.21, 
61.03.40); socks (60.03.20, 60.03.40); . under- 
shirts (60.04.20, 62.04.29); and blankets 
(62.01.20, 62.01.30, 62.01.90). 


These textile products are considered 
as originating in a country only if the 
transformation to which they have been 
submitted in that country results in an 
increase in value equal to at least 50 
percent of the actual imported value. 
To estimate this increase in value one 
must compare: 

@ The purchase price, on a c. i. f. 
basis, or free at border, augmented by 
taxes and tariffs paid upon entry (c. i. f., 
or free at border), after customs duties 
are paid on merchandise of foreign 
origin, as well as of foreign materials 
involved. 

@ The factory’ sale price of the last 
manufacturer who has worked the ma- 
terial in the country. 

Textile fabrics of cotton, rayon, and 
“fibranne,” however, are considered na- 
tionalized in a country when they are 
printed there and undergo there as well 
finishing or improvement operations 
such as bleaching, dressing, drying, 
steaming, burling, fine darning, impreg- 
nation, sanforization, or mercerization. 
—U. S. Consulate General, Leopoldville. 

This certificate is in addition to the 
documents specified in the Department 
of Commerce publication, World Trade 
Information Service, “Preparing Ship- 
ments to the Belgian Congo and Ruan- 
da-Urundi,” part 2, No. 57-91, dated 
September 1957. 





Egyptian Barter... 

(Continued from page 4) 
seen expenses other than Suez Canal 
tolls and those of ship chandlers. 

For example, a U. S. manufacturer 
ships E£20,000 worth of machinery or 
raw materials against an import license 
stamped “without currency transfer.” 
After arrival in Egypt, E£10,000 in 
foreign currency must be paid to the 
Central Bank in exchange for local cur- 
rency at the official IMF rate of ex- 
change. Local currency proceeds from 


6 


the currency sale and that of the im- 
ported goods must be deposited in a 
nonresident account and earmarked for 
a specific project. 

@e If the imported items are raw 
materials or equipment required by in- 
dustry, they shall be exempted from 
the payment of 50 percent of their value 
in a free currency, but settlement of 
the total value in Egyptian pounds must 
be made into a nonresident account ear- 
marked for local investment, or for 
unforeseen expenses other than Suez 
Canal tolls and those of ship chandlers. 


Fourth—Items ordinarily authorized 
or unauthorized for import may be tem- 
porarily imported for the purpose of 
reexportation after they have under- 
gone certain manufacturing or finishing 
processes, but the license must mention 
the eondition of temporary importation 
and that reexportation of commodities 
may be affected after this objective has 
been achieved—U. S. Embassy, Cairo. 


Changes Made in Ecuador's 
Lists of Permitted Imports 


The Monetary Board of Ecuador has 
made two changes in its list of permit- 
ted imports. 

Resolution 262, June 5, places the fol- 
lowing tariff item, previously prohibited, 
on List II: 


975. Dolls of all types including mechanical 
dolls, and their parts: b. unattached parts; 
(2). Others (only faces of rubber, plastic, or 
celluloid, and whistles or sounding devices 
for manufacture of dolls). 

Resolution 263, June 6, prohibited 
import of the following item which pre- 
viously had been on List II: 


944. Phonograph records, ete. a. sound im- 
pressed phonograph records: (2). Others: b. 
of 45 R.P.M., (those containing popular 
music). 


Resolution 265, June 6, exempted the 
following item from the requirement of 
advance deposit of foreign exchange: 


172 (c). Cut tobacco used in the manufac- 
ture of Virginia-type cigarettes. 


—U. S. Embassy, Quito. 


India Will Grant Advance 
Licenses for Metals Import 





To insure an uninterrupted supply of 
materials to certain essential industries, 
the Government of India will grant ad- 
vance licenses to scheduled industries 
for imports of unwrought lead, zinc, 
tin, and copper, for the period begin- 
ning October and ending March 1959. 
The new procedure was announced June 
9. Scheduled industries are those des- 
ignated by the Goverrfment as basic 
in the country’s economic development. 

Licenses will be granted on an ad 
hoc basis, that is, individually, on the 
merits of each application and not ac- 
cording to a quota basis. They will be 
valid for shipment starting October 1; 
foreign exchange will be released on 
and after that date. 


— 


Some Import Duties 


Raised by Barbados 


Barbados has increased import duties 
on cigarettes and certain distilled aleo- 
holic beverages. 

Duty increases which went into effect 
on March 4, amounted to BWI$0.60 per 
pound on cigarettes, and BWI$3.00 per 
gallon on the alcoholic beverages. (1 
BWI dollar =US$0.59). 

Items affected, their new duties, both 
preferential and general, in British 
West Indian dollars, with former rates 
shown in parentheses, follow. These 
items are not subject to surtax, with 


the exception of Nos. 112-04.14 and 
112-04.15: 
112-04.1. Brandy not exceeding the strength 


of proof, per allon: Preferential, 
(8.76); general, 13.08 (10.08). 


112-04.2. Brandy exceeding the strength of 


11.76 


proof, per proof gallon: 11.76 (8.76); 13.08 
(10.08). 

112.04-5. Whiskey not exceeding the strength 
of proof, per gallon: 11.76 (8.76); 13.08 


(10.08). 
112-04.6. Whiskey exceeding the strength of 


proof, per proof gallon: 11.76 (8.76); 13.08 

(10.08). . 
112-04.7. Gin not exceeding the strength of 

proof. per gallon: 9.96 (6.96); 10.80 (7.80). 

112-04.8. Gin exceeding the strength of 
aon per proof gallon: 9.96 (6.96); 10.80 
(7.80). 

112-04.9. Bitters not exceeding the strength 
of proof, per gallon: 11.76 (8.76); 12.60 
(9.60). 

112-04.11. Bitters exceeding the strength of 
proof, per proof gallon: 11.76 (8.76); 12.60 
(9.60). 

112-04.12. Cordials and liquers not exceed- 
ing the strength of proof: 11.76 (8.76); 12.60 
(9.60). 

112-04.13. Cordials and liquers exceeding 
the strength of proof; per proof gallon: 
11.76 (8.76); 12.60 (9.60). 

Unenumerated, including mixtures and 
other preparations containing spirits: 

112-04.14. Not exceeding the strength of 
proof, per gallon: 8.40 (5.40); 9.00 (6.00). 


112-04.15. Exceeding the strength of Laem 
per proof gallon: 8.40 (5.40); 960 (6 


122. Tobacco Manufactures: 
122-02. Cigarettes, a lb.: 4.76 
(4.64). 


—U. S. Consulate General, Barbados. 


Syria Eases Restrictions 
On Certain Commodities 


The following commodities are now 
exempt from the Syrian regulation 
which requires importers to open irre- 
vocable letters of credit prior to 
issuance of import licenses, as reported 
in Foreign Commerce Weekly, June 2, 
page 14: 

Goods not exceeding 1,000 Syrian 
pounds in value (approximately $450 
computed at the official rate of ex- 
change); tires for motor transport ve- 
hicles and = agricultural machinery; 
spare parts for automobiles, other land 
and sea transport; medical, scientific, 
and laboratory equipment.—U. S, Con- 
sulate General, Damascus, 


(4.16); 6.24 
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| Tariff Listings Are 
Revised in Lebanon 


The Lebanese Council of Customs has 
jssued several minor customs. tariff 
amendments. 


Duty on silver, gold, or platinum 
cigarette lighters (Tariff items 690, 691, 
692) has been increased from 25 to 35 

nt ad valorem. 

Imported veneer (Tariff item 392) of 
less than 1.5-mm thickness, now will 
be assessed a duty rate of 25 percent 
ad valorem. Veneer exceeding the 1.5- 
mm thickness will continue tuo be ad- 
mitted duty free. 

Canned tomatoes, tomato paste or 
sauce (Tariff item 138), previously 
assessed at 40 percent ad valorem now 
will be assessed a specific duty rate -of 
L£0.60 per gross kilo provided this rate 
does not amount to a total charge of 
less than the old rate (L£2.19 official 
rate=- US$1). 

The minimum inside diameter of lap- 
welded steel pipes and tubes (Tariff 
item 709) has been fixed at 11-mm 
instead of 13-mm. The prevailing duty 
rate of 25 percent ad valorem still 
applies. e 

A new category has been established 
for professional sound-recording equip- 
ment (Tariff item 943) with an appli- 
cable duty rate assessment of 1 percent 
ad valorem. 

Tariff items 436 and 439, nertaining 
to book trade articles, now provides 
duty-free entry for school maps and 
picture boards.—U. S. Embassy, Beirut. 





Paraguay Lifts Import 
Duties on Fertilizers 


The Paraguayan Government has 
put into execution Law No. 505, which 
exempts from payment of import duties 
natural and prepared fertilizers and 
raw materials for domestic manufac 
ture of fertilizers. 

Raw materials contemplated are not 
completely defined, but the following 
chemicals are mentioned specifically in 
the text of the law: 

Commercial potash, caustic soda, so- 
dium nitrate, sodium sulfate, and sodi- 
um carbonate. 

These chemicals are exempt from 
duty only when imported for use as 
fertilizing materials or as processing in- 
gredients in the manufacture of fer- 
tilizers. 

It is understood that, in addition to 
the chemicals listed, exemption would 
be allowed imports of all minerals and 
chemicals destined for use as fertilizers, 
including, most notably, phosphate rock. 
—U. S. Embassy, Asuncion. 





Portugal’s cotton imports in August- 
March 1957-58 were 168,000 bales (500 
pounds gross), the Foreign Agricultural 
Service reports. 


July 14, 1958 





Imperial Gallon Marking 
Required by Ceylon 


Under a Weights and Measures 
Ordinance, the Government of 
Ceylon now requires U. S. export- 
ers of paints and other liquids to 
mark containers sold in that coun- 
try in terms of imperial gallons 
or fractions thereof. 

Because some recent shipments 
of paint to Ceylon were marked in 
U. S. gallons, importers are 
obliged to re-mark all containers 
in imperial measure before the 
paint may be sold. Ceylonese im- 
porters have been advised that 
shipments received in customs on 
or after May 21, 1959, must com- 
ply with the marking require- 
ments. Therefore, U. S. exporters 
should arrange to have all future 
consignments to Ceylon marked 
in imperial gallons before ship- 
ment. ‘ 

The U. S. measure may appear 
on the container, provided the 
imperial measure also is applied 
and equally conspicuous. An im- 
perial gallon is equal to 1.2009 
U. S. gallons. The U. S. gallon is 
0.8327 of an imperial gallon. 











Export Controls Revised 
By U. K. on Some Goods 


The British Government has revised 
its export controls on a number of 
goods in the short supply category. 

Licenses have not been required since 
May 24 for exporting the following 
from the United Kingdom. 

Petroleum coke, glue stock, chrome- 
tanned leather scrap, bones, mineral 
jelly and mixtures of mineral jelly, lard, 
rosin, certain waxes, abrasives, bismuth — 
and bismuth alloys, draftboard, vul- 
canized fiber, lignum vitae, cashmere 
yarns, selenium, naphthenic acid, and 
certain botanical drugs. 





Bolivia Lifts Import Ban 
On Vicuna, Other Wool 


Bolivia’s temporary ban on export of 
vicuna wool, alpaca and llama wool; 
which had been in effect since April 21, 
was lifted on June 17, and the follow- 
ing scale of prices for export duty as- 
sessment was established. 

Wool, washed and sorted, $22 a Ib.; 
wool, not washed or sorted, $11 a Ilb.; 
wool, low grade, $5 a lb. The rate of 
export duty on all types of wool is 15 
percent ad valorem. 

Bolivia’s total exports of vicuna wool 
were valued at about $300,000 in 1957. 
Exports of alpaca and llama wool are 
negligible-—U. S. Embassy, La Paz. 


FOREIGN GOVERNMENT ACTIONS 


Saudi Arabia Changes 
Import, Monetary Rules 


The Government of Saudi Arabia, in 
an effort to improve the economic 
stability of the Kingdom, has issued 
decrees No. 39, which establishes a new 
import system, and No. 40, which 
amends existing monetary controls. 
Both decrees became effective June 3. 


More restrictive import and exchange 
controls were necessary, according to 
a Government announcement, to make 


. foreign curfency available, at the offi- 


cial rate, for importing essentials of 
the country. 

These new regulations limit alloca- 
tion of official exchenge to the follow- 
ing items: 

Rice, wheat, sugar, flour, millet, corn, 
barley, lentils, dried peas, black beans, 
chick peas, pepper, tea, coffee, carda- 
mon, dried beans, fresh meats, sheep, 
fruits, fresh vegetables, fats, edible oils, 
milk and dairy produce including liquid 
or dried milk, butter, cream, cheese, 
eggs, popular materials for clothing 
provided the price does not exceed 2 
riyals per meter (US$1=3.75 siyals, 
official rate), medicines and pharmaceu- 
ticals, agricultural equipment, and in- 
dustrial capital goods. 

The Council of Ministers is empow- 
ered to amend this list in a manner 
consistent with economic conditions in 
the country. ? 


Automobiles Affected by Embargo 


Decree No. 39 specifically states that 
import of automobiles is prohibited for 
6 months with the possibility of the 
embargo being extended an additional 
6 months. The prohibition does not af- 
fect vehicles covered by previous per- 
mits still in effect for which an ir- 
revocable letter of credit has been 
opened. 

All other goods not mentioned in 
the regulations, and to which the im- 
port ban does not apply, may be im- 
ported freely and without license. 

However, the Saudi Arabian Mone- 
tary Agency will not be obligated to 
provide official foreign exchange for 
such imports. 

The Currency Control Offices, pre- 
viously established to regulate and de- 
termine: allocation of foreign exchange, 
have been abolished; primary responsi- 
bility in this sector has been trans- 
ferred to the Saudi Arabian Monetary 
Agency (SAMA). This agency will de- 
termine the permissible level of im- 
ports and allocate foreign exchange for 


approved imports.——U. S. Embassy, 
Jidda. 





Australian 1958 pack of canned 
peaches and apricots is substantially 
larger than the 1957 pack, according 
to Foreign Agricultural Service. 














WORLD TRADE LEADS 





he Wanted in Congo, Light Bulbs, 
Ether in Salvador; Other Bids Invited 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


Belgian Congo 


Ferries, 2, for crossing Congo River, 
delivered Matadi; estimated cost $130,- 
000, tender No. 30-64-58, bids to be 
opened July 24; and special boat, 1, 
delivered Boma, estimated cost $320,000, 
tender No. 33-64-58, bids opened July 
30. 

Bids opened simultaneously at Direc- 
tion des Approvisionnements, 1 rue de 
la Regence, Brussels, Belgium, and at 
Salle du Conseil des Adjudications du 
Gouvernement General, Batiment Ad- 
ministratif, Corner Avenues Pierre 
Ryck fans and Martin Rutten, Leopold- 
ville-Kalina. 

Specifications may be obtained for 
$1 each plus postage from the Compta- 
ble des Finances du Gouvernement 
General, Batiment Administratif, Leo- 
poldville-Kalina. Information concern- 
ing these bids may be obtained from 
the Direction des Voies Navigables at 
the given address, 


El Salvador 


Light bulbs, 26,000, bid No. 127, bid 
deadline July 18; and flashlights, 1,000, 
bid No. 130, July 22. Vitamin B com- 
plex, 10,000 vials, bid No. 146; pewter 
pharmaceutical measures, 30 dozen, bid 
No. 147; and absorbent gauze, 300 
rolls, bid No. 148; bids invited until 
July 25. Ether, 5,000 cans, for anesthe- 
sia, bid No. 149, bid deadline July 24; 
and grain elevator, 1, galvanized steel, 
bid No. 152, July 29. Bids invited by 
La Proveeduria General de la Republica, 
San Salvador. Bid notice in Spanish.* 


India 
Supply and erection of equipment 
required for the 132-kilovolt  sub- 


stations at Deoghar and Sultanganj, 
Bihar, tender No. 2/1958; bids invited 
until September 22, by Chief Engineer, 
Bihar State Electricity Board, Patna, 
Bihar. Tender documents may be ob- 
tained from Controller of Accounts, 
Bihar State Electricity Board, for $16 
a set. 


United Arab Republic 


Supply and erection of El-Fayuni 
transformer station; bids invited until 
September 23 by Director General, Me- 





chanical and Electrical Department, 
Ministry of Public Works, Cairo. Bids 
must be submitted through an agent 
established in Egypt and be accom- 
panied by provisional deposit amount- 
ing to two percent of the value of the 
contract. Single copy of conditions of 
tender and specifications.* 


EI Perens Plans 


Phone Expansion 


La Proveeduria General de la Repub- 
lica invites bids until December 1 for 
the supply and installation of all equip- 
ment needed for a major expansion of 
the existing telephone system in El 
Salvador. The work comprises an ex- 
pansion of the country’s automatic 
telephone system by 14,000 lines in 
networks centering around the follow- 
ing equipment: 

Automatic telephone switchboard, 
3,000-line capacity, to expand the ca- 
pacity of the existing San Salvador 
switchboard from 7,000 (5,000 in service, 
2,000 being installed) to 10,000 lines. 

Two automatic telephone _ switch- 
boards, each having an initial capacity 
of 3,000 lines (which can be expanded 
to 10,000 lines), for installation at new 
locations in San Salvador. 


Automatic telephone switchboard, 
1,000-line initial capacity (which can 
be expanded to 10,000 lines), for instal- 
lation in the San Salvador suburb of 
Santa Tecla. 


Automatic tele phone switchboard, 
400-line capacity (which can be ex- 
panded to 1,000 lines), for installation 
in the San Salvador suburb of Los 
Planes de Renderos. 

Automatic telephone switchboard, 
3,000-line capacity (which can be ex- 
panded to 10,000 lines), for installation 
in Santa Ana. 


Automatic tele phone switchboard, 
1,000 line capacity (which can be ex- 
panded to 10,000 lines), for installation 
in San Miguel. 


Three copies of Bid No.-124 (58) 
dated June 18, in Spanish, are available 
on loan from the Trade Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 





—$—$— 


Iraq Invites Tenders 
For Batmah Barrage 


Bids are invited until October 25 by 
the Development Board, Ministry of 
Development, Government of Iraq, for 
the construction of Batmah barrage 
(contract No. 1). The work consists of 
the construction of the main barrage, 
retention dam, and the Adhaim feeder 
regulator. 

The Batmah barrage, located about 
23 miles from Altun Kupri in the 
Kirkuk vicinity, on the Lesser Zab 
river, is a concrete overflow structure 
upon which will be constructed 17 piers 
which will contain 17 radial gates 6 
meters high and 10 meters wide, with 
provisions being made for a fish pass, 
divide wall, and sluice gates. On the 
right bank of the river will be con- 
structed a combination earth, sand, 
and gravel fill retention dam approxi- 
mately 12.5 meters in height which will 
contain a concrete core wall throughout 
its length. 

The Adhaim feedér regulator, also a 
reinforced concrete structure, will con- 
tain 5 radial gates 2.5 meters high and 
6 meters wide, and connects with the 
main barrage at the left retaining wall, 
A 10-meter highway bridge will be con- 
structed over the main barrage and 
regulator. 

Major quantities of work involved are 
as follows: Unclassified excavation, 
210,000 cubic meters; fill, 310,000 cubie 
meters; concrete, 55,000 cubic meters; 
and reinforcement steel, 1,400 tons. 

Bids will be accepted for construc. 
tion of the complete unit, and no bids 
will be received for only limited por- 
tions of the work. Bidding documents 
may be obtained from the Iraqi Enm- 
bassy, 2135 Wyoming Avenue NW, 
Washington 8, D. C., for US$28, not 
refundable. The consultants for this 
project are Binnie, Deacon & Gourley, 
Artillery House, Artillery Row, London, 
S.W.1. 

Bids must be accompanied by cash 
deposit amounting to 5 percent of the 
bidding price or a bank’s guaranty from 
any approved bank in Iraq. 

Bid Documents Available 

A single copy of bid documents. for 
diesel driven pumps and appurtenant 
machinery for the Kifl pumping station 
of the Hillah-Kifl drainage project in 
Iraq is available on loan from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. The 
pumps have a total capacity of 6 cubic 
meters per second and the bid date is 
September 7, 

This project was reported in Foreign 
Commerce Weekly, June 30, page 11 
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Mozambique Tarpaulin 


Bid Amended 


The Office of the General Store- 
keeper, Mozambique Harbors, 
Railways, and Transport Services, 
Lourenco Marques, has increased 
from 1,040 to 1,064 the number of 
tarpaulins for which bids are in- 
vited. 

The 24 additional tarpaulins are 
identical in size with the 1,040 
originally requested but must be 
identified with letters MOC and 
prices quoted c. and f. port of 
Nacala. The bid deadline of July 
23 remains unchanged. 

This trade lead was reported in 
Foreign Commerce Weekly, June 
30, page 11. 











Bridge Construction 
Planned in Iraq 


Bids are being invited for construc- 
tion of two bridges in Iraq. 

Contractors are invited by’ the 
Mutasarrifia of Baghdad Liwa to par- 
ticipate in the tender for construction 
of Tikreet Bridge at the town of 
Tikreet. 


The work comprises the removal of 
existing Samarra pontoon bridge, re- 
pairing it, erecting it at Tikreet, and 
extending it with a permanent bridge 
and paved embankment. Tenders 
marked “Tender No. B/14/1958 for the 
construction of Tikreet Bridge,” must 
be submitted by July 23 to the Admin- 
strative Council of the Mutasarrifia of 
Baghdad Liwa. 

The Mutasarrifia of Sulaimania Liwa 
is inviting bids until August 11 for the 
construction of Kashan bridge on Su- 
laimania-Mawit Road in the Sulaima- 
nia Liwa. The wok comprises the con- 
struction of three spans of steel. trusses 
on concrete piers and abutments. 

Tender documents and plans may be 
obtained from the Accounting and Con- 
tracts Division of the Directorate Gen- 
eral of Roads and Bridges in Baghdad 
for $56 a set on each tender, not re- 
fundable. Tenders on the first project 
must be accompanied by a cash deposit 
of $8,400 and on the second, $7,560, 
which may be replaced by a bank guar- 
anty from an approved bank in Iraq. 

A single copy of the bid documents 
for each bridge is available on loan 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. De- 


partment of Commerce, Washington 25, 
D.C. 





Canadian inspected cattle slaughter 
in May dropped 2 percent from the like 
month last year to 136,695 head, the 
Foreign Agricultural Service reports. 
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Iraq Invites Bids 
On Housing Projects 


The Development Board, Ministry of 
Development, Government of Iraq, in- 
vites bids until August 30 on the East 
Baghdad Development slum clearance 
project and until September 20 on the 
Nassiryah housing project. 

The work on the slum clearance proj- 
ect comprises the construction of 2,296 
house bases and corresponding commun- 
ity facilities. The housing project in- 
volves construction of 86 houses of vari- 
ous sizes and types, development of 286 
plots, construction of the main and in- 
terior roads, water supply, sewerage 
and drainage systems, electricity distri- 
bution network, and any other inciden- 
tal works required. 

Bidding documents may be obtained 
from the Directorate General of Legal 
Affairs and Contracts, Ministry of De- 
velopment, Baghdad, at $42 for each 
project, not refundable. The consultants 
for these projects are Doxiadis Associ- 
ates, 29/2, S3 Saadoon, Baghdad. 

Bids must be accompanied by a cash 
deposit of $33,500 for the first project 
and $22,400 for the second, paid in cash 
to the Directorate General of Accounts, 
Ministry of Development, Baghdad. 
Such cash deposit may be replaced by a 
bank guaranty from or through an ap- 
proved bank in Iraq. 

A single copy of the terms and speci- 
fications for each project is available on 
loan from the Trade Development Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 


Contract Awarded 
The Development Board on June 18 


awarded the contract for a housing’ 


project at Kut to the Aragqi firm, Jab- 
bar Ramadhan Co., for $667,906. 
The contract calls for construction of 


218 houses, main and interior roads, - 


water and electrical installations, sew- 
age system and other incidental works. 
No bids were submitted by U. S. firms. 

This project was reported in Foreign 
Commerce Weekly, April 7, 1958, 
page 11. 


India Extends Bid Date 


The deadline for submitting bids for 
hydroelectric equipment for the Hira- 
kud power house No. 11 at Chiplima, 
tender No. E1-20, has been extended 
from July 24 to August 27 by the India 
Supply Mission, 2536 Massachusetts 
Avenue NW., Washington, D. C. 

This trade opportunity was reported 
in Foreign Commerce Weekly, May 26, 
page 14, 








Argentina shipped 150 tons of chilled 
meat to Italy on a new ship, the Fed- 
erico C, according to the Foreign Agri- 
cultural Service. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 


While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 
not assume responsibility for any trans- 
actions undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

When available, supplementary infor- 
mation as indicated Sy symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 
France ~ 


Eugene Ballet & Cie (Cognac Ballet) 
(producer, wholesaler, exporter), Jar- 
nac, Charente, wishes to export direct 
or through agent large quantities of 
good current to best quality of cognac 
brandy and pure grape brandy in glass 
bottles of 75 centiliters each; also in 
wooden casks. Pricelist available.* 


Bicycles 
England 


English Exporters (London), Ltd. (ex- 
port merchant handling British made 
nonperishable goods), 9/10 Marble Arch, 
London, W. 1, wishes to export direct 
high-quality 3-speed bicycles. Illustrated 
leaflet available.* 


Building Materials 
France 


E. Roquefort et Fils et Ferrasse 
Gendre (manufacturer, wholesaler, ex- 
porter), 32 ave. Jean-Jaures, Agen, Lot- 
et-Garonne, wishes to export direct or 
through agent very good quality fiber 
board panels with kiln-dried coating of 
enamel, used for walls, kitchen furni- 
ture, etc., as insulation and for decora- 
tive purposes. Current sizes are 183x122 
m. in white, black, blue, red, and other 
colors. Illustrated leaflet available.* 


Buttons 
Italy 
Modesto Mussi & Figli (manufactur- 


er), Castel S. Giovanni, Piacenza, wish- 


es to export direct or through agent 
horn buttons. 
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Christmas Ornaments 
France 

EXICO — Exploitation Industrielle & 
Commerciale (manufacturer), 16 ave. 
de Versailles, Paris, wishes to export 
direct or through agent small Christmas 
tree lights, 110/120 or 220 v., 12 lights 
in a series in the form of flowers or 
candles, string can also be formed into 
a bouquet for general decorative pur- 
poses. ~ 
Italy 

Annibale Pasquino (manufacturer, 
wholesaler, exporter of papier-mache 
figurines), Via Manzoni, Rovello 
(Como), wishes to export direct or 
through agent Christmas cribs and man- 
gers. Samples available.* 


Cutlery , 
Italy 


Fratelli Veronesi di Guiseppe .Vero- 
nesi & Figli (manufacturer), Via Mar- 
sala 42, Milan, wishes to export direct 
or through agent cutlery and kitchen 
utensils of stainless steel. 


Foodstuffs 
France 

Henri Dargassies (Maison Razat) 
(producer, wholesaler, exporter), 3 ave- 
nue des Etats-Unis, Toulouse, Haute- 
Garonne, wishes to export preferably 
direct but will consider through agent 
50 metric tons of good-quality pickles 
(gherkins and cucumbers) in brine, 
packed in wooden casks—sizes from 
40/45s to 180/200s per kg. 

Benoit Seres & Ses Fils (producer, 
wholesaler, exporter), 44-59 rue des Re- 
collets, Toulouse, Haute-Garonne, wish- 
es to export direct or through agent 
large quantities of good-quality fruits of 
all types packed -in liqueur such as 
maraschino cherries, blackberries, apri- 
cots, Reine-Claude prunes, and others, 
in glass bottles or earthenware con- 
tainers; also in fancy containers and/or 
bottles representing Amphores, Eiffel 
Tower, Father Christmas, and others. 


Footwear 
Pakistan 

Imperial Shoe Co. (distributor), 30 
The Mall, Lahore, wishes to export di- 
rect or through regional agents 144 
pairs of ladies’ sandals, and 2 doz. em- 
broidered handbags. Catalog available.* 


Fruit Derivatives 
Italy 

Ecora, Fischer & Co. (export mer- 
chant and wholesaler of essential oils, 
licorice juices, and licorice root), 302 
Via Vittorio Emmanuele, Catania, 
wishes to export direct or through agent 
lemon essential oils, lemon juice, and 
lemon fruit pulp. 


Furniture 


Italy 
Alberto Bazzani (manufacturer), Via 
Pusterla 5, Bovisio, wishes to export 
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direct or through agent modern furni- 
ture. Illustrated and descriptive leaflet 
in Italian and photographs available.* 


Gelatin 
France 


Les Fils de Camille Briancon (manu- 
facturer, wholesaler, exporter), 32bis 
rue Saint-Laurens, Toulouse, Haute- 
Garonne, wishes to export direct or 
through sales agents dealing in gelatin, 
blues, and related products 10 to 15 
metric tons monthly of very good qual- 
ity photographic, technical, pharmaceu- 
tical, edible or alimentary gelatin; also 
gelatin glue (hide and skin); dry animal 
glue, and special glue for abrasives, ad- 
hesive paper, etc., in sheets, flakes, or 
ground. 


Handtools 
Italy 


Stamperia Utensileria Italiana (man- 
ufacturer of handtools, turn-buckles, 
spare parts for machinery and motors), 
Via Milano 10/a Erba (Como), wishes 
to export direct or through agent hand- 
tools, including spanners, socket wrench- 
es, and pipe wrenches. 


Hides, Skins, Hair 
Pakistan 

M. Manzur Husain Co. (manufacturer 
of handwoven furnishing fabrics; ex- 
porter and commission merchant of raw 
wool, raw goathair, raw goatskins, 
sheepskins, and furskins), Hide Market, 
Katchery Road, Multan City, wishes to 
export direct or through agent large 


quantities of goatskins, sheepskins, 
wool, and hair. 

Housewares 

Denmark 

Erik Nohrlind (export merchant 


handling household utensils), 18 Chris- 
tians Brygge, Copenhagen, wishes to ex- 
port direct or through agent sugar cast- 
ers of rifled glass with chromium plated 
screw lid. Sample available.* 


Jewelry 
Denmark 


Tage Hansen (manufacturer, whole- 
saler, exporter), 15 Ole Suhrsgade, Co- 
penhagen K., wishes to export direct 
handmade sterling silver jewelry. Pho- 
tographs, color slides, and pricelist 
available.* 

J. E. Jensen (export merchant han- 
dling costume jewelry and ornamental 
wooden articles), 92 Strandvej, Esbjerg, 
wishes to export direct or through agent 
handmade Danish jewelry of amber, 
cachalot ivory, horn, and hartshorn— 
necklaces, bracelets, brooches, earrings, 
and finger rings. Illustrated and descrip- 
tive leaflets with price information 
available.* 

NEXO, v/P. Vagn Hansen( manufac- 
turer, exporter), 5 Norrebrogade, Co- 
penhagen N., wishes to export direct 
costume jewelry of selected Brazilian 


a 


rosewood—each set consists of a brooch 
fitted with silvered pin and fastened 
with glue and silverplated brass screws, 
and pair of earrings fitted with silver. 
plated clips and available in five modern 
designs. Photograph and sample avail- 
able.* 


Italy 


Luigi Quaglia (manufacturer), Corso 
di Porta Nuova, 19, Milan, wishes to 
export direct or through agent hand- 
made gold jewelry. 

Mexico 


George D. Miller (exporter), Insur- 
gentes 688, Mexico, D.F.—mailing ad- 
dress: Aptdo. Postal (P.O. Box) 25964, 
Mexico, D.F., wishes td export direct 
handcarved sterling silver jewelry and 
tableware—will sell wholesale only, 
Catalog and pricelist supplied upon re. 
quest to Mr. Miller at mailing address, 


Lighting Fixtures 
Italy 


ITALMARMI (manufacturer of onyx 
tables and other articles), Viale Rimem- 
branze 46, Busto Arsizio (Varese), 
wishes to export direct or through agent 
handmade onyx articles, including chan- 
deliers. 

Luigi Rossi Oldrati (manufacturer), 
Via Amedo Modegliani 2, Milan, wishes 
to export direct or through agent metal 
chandeliers. Photograph and _ pricelist 
available.* 


Lumber 
Chile 


Distribuidora Kuepfer Limitada (ex- 
porter), Libertad 46, Santiago, wishes 
to export various types of lumber in any 
quantity and length desired, including 
alerce (redwood), Araucaria (araucaria 
pine), rauJi, tepu, manio, and laurel. 
France 

Rouleau Freres & Compagnie (pro- 
ducer), 1/7 cours Saint-Georges, Peri- 
gueux (Dordogne), wishes to export 
direct or through agent a variety of 
grades of sawn timber and veneer—oak 
and walnut; also walnut gun stocks, 
Machinery 
Belgium 


Ateliers Eduoard Courtoy S.P.R.L | 


(manufacturer, exporter of automatic 
tablet making machinery for the chem- 
ical and pharmaceutical industries), 
186 chaussee de Mons, Hal, wishes to 
appoint an agent in the United States 
for the sale of its automatic tablet mak- 
ing machinery—medicinal and pharma- 
ceutical. 


France 


A Faure & Co. (manufacturer, whole- | 


saler, exporter), 21 place du Champ-de- 


Foire, Limoges, Haute-Vienne, wishes | 


to appoint an agent acquainted with the 
ceramic industry to handle the sale of 
semi-automatic twin-head jigger cup- 
making machines, porcelain-clay shap- 
ing machines, and related equipment, 
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j especially designed for the large-scale 


| and earthenware articles. 
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uction of fine poreclain, chinaware, 
Illustrated 
and descriptive leafilet available.* 


Machine Tools 
Netherlands 

N.V. Ondix (manufacturer, exporter), 
13 Rotsoord, Utrecht, wishes to export 
through regional agents diamond tools, 
including grinding wheels, saws, and 
core bits. Catalog available.* 
Musical Instruments 
Japan 

Sansei Bussan Co., Ltd. (export mer- 
chant), No. 1-1 Muromachi 2-chome, 
Nihonbashi, Chuo-ku, Tokyo, wishes to 


export direct or through agent 1,000 
monthly of 8-hole plastic flute made of 


urea formaldehyde. Brochure and 
samy le available.* 

Office Supplies 

Norway 

AKA Systemer A/S (manufacturer, 
exporter), Fr. Nansensplass 9, Oslo, 


wishes to export direct or through agent 
plastic folders with hinged partitions in 
transparent sheathes permitting com- 
plete, visibility of records, under the 
trade name Lydex Filing System. Each 
filing set consists of 20 partitions with 
6 indexes for each partition. Illustrated 
and descriptive brochure available.* 


Plywood 
Italy 


S.A.F.F.I. (manufacturer, exporter), 
Via Mazzini 21, Abbiategrasso (Milano), 
wishes to export direct or through agent 
poplar and mahogany plywood. 


Printed Material 


Denmark 
Kaj B. Hessov Advertising (export 
merchant), 29 Aabenraa, Copenhagen, 


wishes to establish connections with 
U. S. firms interested in having printing 
work performed abroad—claims to be 
well connected with Danish book print- 
ing and offset printing industries. 


Reproducing Machines 
Italy 


Cavestri S.r.l. (manufacturer), Via 
Caldara 37, Milan, wishes to export di- 
rect drawing and document reproducing 
machines. Illustrated and descriptive 
leaflets in Italian available.* 


Seeds 
France 


Castros-Gerand (grower, wholesaler, 
exporter; manufacturer of seed testers 
and germinators), 31 Allees de Tourny, 
Bordeaux, Gironde, wishes to export 
direct or through agent selected flower 
and ‘Vegetable seeds in small bags of 10 
kg. (22 lbs.) each; also seed germina- 
tors electrically operated with infrared 
rays. Descriptive leaflet in French and 
German available.* 
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W orld. ind Disses 
Reports Available 


World Trade Directory reports 
on private foreign firms or indi- 
viduals mentioned in the World 
Trade Leads and Investment Op- 
portunities departments of For- 
eign Commerce Weekly are avail- 
able to qualified U. S. firms—or © 
will be prepared on request— = 
through the Commercial Intelli- 
gence Division, Bureau of Foreign © 
Commerce, U. S. Department of © 
Commerce, Washington 25, D.C. = 
for $1 each. The reports also may — 
be obtained through the Depart- = 
~ ment’s Field Offices. 
Requests for these reports 
_. should include the names and ad- © 
- dresses of ,the firms or individ- 

uals. 

The information given 

World Trade Directory report 
. usually includes lines of goods 
handled, operation methods, size 
_ of business, capital, sales volume, 
| trade and financial reputation, and 
other pertinent business informa- 
- tion. 


in a 


gees 


Silverware 
Denmark 

Bonalin-Kompagniet A/S (manufac- 
turer, exporter of painters’ and other 
brushes, leather goods, and chemical 
products; export merchant handling sil- 
verware), 17 Bernhard Bangs Alle, Co- 
penhagen F, wishes to export through 
agent table silver and silver jewelry; 
also interested in exporting direct to 
jewelers hollowware—all of sterling sil- 
ver. Illustrated leaflets available.* 


Soap 
Austria 


Ing. Georg Haslinger (manufacturer, 
exporter), 43 Rotenhofgasse, Vienna X, 
wishes to export direct or through agent 
large quantities of fancy soap, hand- 
painted and in the shape of ducks, suit- 
able as a gift item for children, etc. 
Sanfple available.* 


Sporting Goods 
Pakistan 


Imperial Shoe Co. (distributors), 30 
The Mall, Lahore, wishes to export di- 
rect or preferably through regional 
agents good-quality tennis, badminton, 
and squash rackets, and guts—6 doz. of 
each type of rackets and 12 doz. sets of 
each type of guts. 

Yasman & Co. (manufacturers’ agent, 
commission merchant), 21 Hasan St., 
Gunj Moghalpura, Lahore, wishes to ex- 
port direct large quantities of hockey 
sticks, cricket bats, footballs, etc. 


Textiles 


Denmark 

A/S Klem & Kruger (manufacturer, 
exporter of piece goods and furniture 
fabrics), 26 Emdrupvej, Copenhagen O, 
wishes to export through = regional 
agents 50,000 yds. annually of high-qual- 
ity, modern design furniture coverings 
—cotton warp and 100% wool filling. 
Samples available.* 


Tiles 


Italy 

Ceramiche Piccinelli S.p.A. (manufac- 
turer of special building and refractory 
materials), Via Diaz 11, Mozzate 
(Como), wishes to export direct or 
through agent 6,000 mm. 2 monthly of 
tiles and mosaic tile (litoglass, litocer- 
amica, and litogres). Leaflet and sam- 
ples available.* 

Toys 
Denmark 

Grete Engel (manufacturer, whole- 
saler, exporter), 21 A Ny Kongensgade, 
Copenhagen K, wishes to export direct 
to gift shops, department stores, etc., 
5,000 monthly of artistic and individual 
dolHs made as characters from Hans 
Christian Anderson’s fairy tales; also 
other types of dolls upon request, in- 
cluding angels, fairy-tale characters, 
and dolls in national costumes, in sizes 
from 4” to 20”. Photographs and sam- 
ples available.* 

Christine Hammeryshoj (manufactur- 
er, wholesaler, exporter, and importer 
of toys), 19 Kobmagergade, Copenhagen 
K, wishes to export direct Viking out- 
fits for children, made of metal, plastic, 
and sackcloth—complete set consists of 
helmet, sword, belt, coat, shield, and 
emblem—reported to be an exact copy 
of the originals displayed at the Danish 
National Museum. The firm also may 
consider granting manufacturing rights 
to the Viking sets to a U. S. firm on a 
royalty basis. Illustrated and descrip- 


_ tive leaflet available.* 


Valves and Cocks 


Denmark 

Chr. Nielsen’s Eftf., Ltd. (manufac- 
turer, exporter of valves, stop cocks, 
and steam fittings), 14 Hoegh Guld- 
bergsgade, Horsens, wishes to export 
direct large quantities of gunmetal 
valves and cocks; also valves and cocks 
in cast iron, cast steel, etc. Firm re- 
ports these products can be made 
according to ASA norms and also with 
American thread. 
Italy 
Rubinetterie Bresciane Bonomi s.r.l. 
(manufacturer, exporter), Lumezzane 
S. Sebastiano (Brescia), wishes to ex- 
port direct or through regional agents 
in central and western United States 
gas cocks. 


Wearing Apparel 


France 
Societe Eminence (manufacturer, ex- 
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porter), 34A rue Florian, Nimes, Gard, 
wishes to export direct but prefers to 
appoint agent for large quantities of 
underwear (shirts and shorts), spun 
with high grade cotton, linen, nylon, and 
rilsan yarn. 


EXPORT OPPORTUNITIES 


Building Materials 
Belgium 

SEGINCO—Societe d’Exclusivite Gen- 
erales Industrielles et Commerciales 
(consulting engineers, importer, whole- 
saler, retailer), 21 rue Archimede, Brus- 
sels, wishes to purchase direct from 
U. S. manufacturer floor and wall cov- 
erings—destined for laboratory—which 
must be acid-proof (phosphoric acids, 
chromic acids, hydrochloric acids, sul- 
furie acids 5%, ether vapors, and va- 
pors of solvents of the superior ketone 
groups). Temperature in laboratory 50 
degrees. 


Chemicals 


Denmark 

De Forenede Farvefabriker Substral 
A/S (importing distributor, manufac- 
turer, 8 Malmgade, Copenhagen, wishes 
to purchase direct from U. S. fertilizer 
manufacturers of gibberellic acids 
(growth stimulating) for house plants. 
Firm is also interested in receiving ma- 
terial describing research results from 
manufacturers, 


France 

Ets. Louis Lotigie (plastic tubing 
manufacturer), 29 rue Darbo, Roubaix 
(Nord), wishes to purchase direct poly- 
ethylene. 


Italy 

Fratelli Lamberti di L. Lamberti & 
C. (manufacturer of chemicals for the 
textile industry) Albizzate (Varese), 
wishes to purchase direct and seeks 
agency for U. S. chemical products for 
the textile industry, including adhesives, 
dyes, sizings, fire-proofiing chemicals, 
pigments, printing trade humectants, 
printing pigments, and water repellents. 


Electric Appliances 


Italy 

Ecora, Fischer & Co. (importing dis- 
tributor, manufacturer’s agent), 302 
Via Vittorio Emmanuele, Catania, 
wishes to purchase direct and seeks 
agency for electric household appliances, 
such as refrigerators, vacuum cleaners, 
mixers, irdéns, stoves, radio and tele- 
vision receivers,’ etc. 
Electronic Equipment 
Italy 

Cutrano s.r.l. (importing distributor, 
manufacturers’ agent), 226 Via Mariano 
Stabile, Palermo, wishes to purchase 
direct and seeks agency for first-class 
quality radio and television receivers. 


Industrial Machinery 


India 
R. Jindal & Sons (importing distribu- 
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tor, commission merchant), 9B, Asaf 
Ali Road, New Delhi, wishes to pur- 
chase direct the following wire drawing 
and allied equipment for the manufac- 
ture of 200 coils of V.I.R. wire, and 200 
coils of P.V.C. wire a day: One wire 
drawing plant; annealing and tinning 
plant; rubber extruction press; vulcan- 
izing equipment; butt welding plant; 
and testing equipment. The wires pro- 
posed to be manufactured would con- 
form to BSS specifications and be of the 
following sizes: 3.29, 3.036, 11.064, 7.036; 
1.044, and 7.029. Firm repuests c.i.f. 
port Bombay or Calcutta quotations in 
Indian rupees, and earliest date of deliv- 
ery, illustrated catalogs, and _ full 
specifications of plant and equipment 
offered. 

L. M. Industries (manufacturer, 
wholesaler), Kanthwali Kothi, Morada- 
bad, U.P., wishes to purchase direct one 
modern and automatic electric driven 
plant for the manufacture of bolts, 
wood screws, and wire nails. Firm de- 
sires complete constructional data on 
the plant, together with F.O.B. quota- 
tions Calcutta or Bombay, and approxi- 
mate date of delivery. 


Pakistan 


Ferozsons Laboratories, Ltd., (manu- 
facturer, wholesaler, exporter of books, 
magazines, and stationery), P.O. Feroz- 
sons, Nowshera, wishes to purchase di- 
rect the following machinery: One 
complete plant for making glacial acetic 
acid from molasses or raw alcohol by 
fermenting, production capacity 1 to 2 
tons daily on one-shift basis; one com- 
plete plant for making citirc acid from 
molasses by fermenting, production 
capacity 1 to 2 tons daily on one-shift 
basis, and one complete plant for mak- 
ing anesthetic ether from ethyl alcohol, 
capacity 500 Ibs. of finished product on 
daily one-shift basis. Catalogs and 
pricelists desired by firm. 

National Ice & Candy Factory (man- 
ufacturer of ice and ice cream prod- 
ucts), 1152/4 (Asadganj, Chittagong, 
wishes to purchase direct from U. S. 





American exporters 
are urged to mark 


United States 
of America — 


on external containers 
of goods shipped abroad 


Senate Concurrent Resolution No. 40, 
adopted July 30, 1953, suggests that 
such marking will help to publicize 
American-made goods overseas. 











—— 


suppliers of supplies and equipment 
used in the manufacture of ice and ice 
cream products, such as chemicals, gas 
in cylinders, cellophane wrapping paper, 
insulation cork boards, oil engines, and 
spare parts. 


Jewelry 


Malaya * 

Kim Shing Jewelry Co. (jewelry re. 
tailer), 25 Pudu St. Kuala Lumpur, 
wishes to purchase direct and seeks 
agency for all types of inexpensive jew- 
elry. Firm desires catalogs with price- 
list, or sample. 


Motion Pictures 


Morocco 

Randolph M. Gusus (importing dis- 
tributor, manufacturer’s agent, com- 
mission merchant), B.P. 2078, Tanger 
Socco, Tangier, wishes to ~ purchase 
direct motion pictures, especially West- 
erns, in black and white, or color; 
English speaking, but if possible Arabic 
or French speaking. 


Paints and Varnishes 
Belgium 

SEGINCO-—S ociete 4d’Exclusivitie 
Generales Industrielles et Commerciales 
(consulting engineers, importer, whole- 
saler, retailer), 21 rue Archimede, Brus- 
sels, wishes to purchase direct from 
U. S. manufacturers paints or/and acid- 
proof varnishes (phosphoric acids, chro- 
mic acids, hydrochloric acids, sulfuric 
acids 5%, ether vapors, and vapors of 
solvents of the superior ketone groups), 
Temperatures in laboratory: 50 degrees, 
lran 

Ash Minassian: Industrial Design— 
Interior Design (private design engin- 
eer), Avenue Shah-Reza, opposite 
Madresse Anoshirvan Dadgar, No. 2596, 
Tehran, wishes to purchase direct crys 
tallizing lacquers for novelty finishes, 


Pharmaceutical Products 
Syria 
Razes, Kemelian et Acal (importing 


distributor), P.O. Box 40, Ghassaniyin 
St., Aleppo, wishes to purchase direct 








and seeks exclusive agency for the | 


Syrian Region of the’ United Arab Re 
public for pharmaceutical specialties, 


Plastics 


Iran 

Mahmud Akhavan-Saraf (importer, 
wholesaler), Saraye Mokhless, Isfahan, 
wishes to purchase direct plastics made 
in the appearance of leather with cloth 
lining for use in making shoes for men 
and women. Best and medium qualities 
desired in various colors and textures, 
1,000 sq. monthly. C:i.f. prices delivered 
at Bushire, Iran, and samples desired. 


AGENCY OPPORTUNITIES 


Building Materials 


France 
E. Roquefort et Fils et Ferrasse 
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Gendre (manufacturer, wholesaler, ex- 

er), 32 avenue Jean-Jaures, Agen, 
Lot-et-Garonne, seeks general agency 
for Lot-et-Garonne and region for very 
good-quality fiber board panels for 
walls, kitchen furniture, etc. (See Im- 
port Opportunities, Building Materials.) 


Chemical, Pharmaceutical Products 
Belgium 

Ivan de Vidts (importer, exporter), 
70 Ave. Armand Huysmans, Brussels, 
seeks agency from U. S. manufacturers 
of pharmaceutical and chemical pro- 
ducts. 


Confectionery 
Pakistan 

Associated Manufacturing & Packing 
Co. Ltd. (émporter, manufacturer), 24 
Fakhru Manzil, Marriot Road, Karachi 
2 seeks exclusive agency for confec- 
tionery from U. S. manufacturers. 


Electrical Equipment 
Belgium 

Compatbel S.A. Compagnie Belge de 
Machines Comptables (importer, sales 
agent, retailer), 137 rue du _ Trone, 
Brussels, seeks agency from U. S. man- 
ufacturers of electric household equip- 
ment. 


Electronic Equipment 
Italy 

Baumberger Gianni (importing dis- 
tributor), 8 Via Privata Perugia, Milan, 
seeks agency for amplifiers, radio tubes, 
transistors, and radio components, 


Electronic Instruments 
Germany 

Wolfe Frank (importer, commission 
merchant), 2 Meineckestrasse, Duessel- 
dorf, seeks agency for mechanical and 
electronic control instruments, and sim- 
ilar products. 


Fibers 
Belgium 

Ivan de Vidts (importer, exporter, 
agent), 70 Avenue Armand Huysmans, 
Brussels, seeks agency from U. S. man- 
ufacturers of manmade fibers, 


Foodstuffs 
Belgium 

Henri Daniels (importer, wholesaler, 
sales agent), 26 Quai du Commerce 
Brussels, seeks agency from U. S. man 
ufacturers of foodstuffs. 
Italy 

Unipectina S.p.A. (manufacturer of 
pectine), 44 Via Casati, Milan, seeks 
exclusive agency from U. S. manufac- 
turers of orange and lemon dehydrated 
peels, 
Pakistan 

Associated manufacturing & Packing 
Co., Ltd. (importer, manufacturer), 24 
Fakhru Manzil, Marriot Road, Karachi 
2, seeks exclusive agency from U. S. 
manufacturers of canned provisions, in- 
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cluding soup, juices, fruits, vegetables, 
milk, cream, cheese, etc. 


Venezuela 


Mario Lares & Cia. (importing dis- 
tributor, commission merchant), Calle 
200, Edificio Imperial, Aptdo. 913, 
Quinta Crespo, Caracas, seeks agency 
for distribution on a commission basis 
for fresh eggs, cheese, and fresh fruit. 


Generators 


Pakistan 

General Agencies, Ltd. (commission 
and indent agent, Dilgusha Bldg., Mc- 
leod Road, Karachi, seeks agency for 
diesel and gas generators. 


Hardware 
France 


Etablissements Dubois & Cie. (manu- 
facturer, wholesaler, exporter of small 
hardware, locks, door handles, and re- 
lated articles), ave. du Maquis, Cahors, 
Lot, seeks general agency for region 
for good-quality small hardware and 
household articles not, as yet, currently 
sold in France, of noncompetitive types. 
Firm states it would be interested in 
marketing its own articles, if possible, 
in the United States, principally decor- 
ated porcelain articles, such as door 
plates. Additional information, price- 
lists, etc., will be furnished on request. 


Hearing Aids and Batteries 
Italy 


Teledomus (importing distributor, 
manufacturer’s agent), 11 Viale 20 Set- 


tembre, Catania, seeks agency for 
first-class quality hearing aids and 
batter es, 


Industrial Equipment 
Italy 


Ing. Boyer & C. s.r.l. (manufacturer 
of automobile filters), Viale Campania, 
Milan, seeks agency for equipment for 
the filtration of oil, gas, and chemical 
products. 

IMAC—Impianti Industriali (import- 
ing distributor), Piazza Luigi di Savoia 
28, Milan, seeks agency for excavators 
for sulfur mines. 


Laboratory Equipment 
Pakistan 

General Agencies, Ltd. (commission, 
indent agent), Dilgusha Bldg., Mcleod 


Road, Karachi, seeks agency for labora- 
tory equipment. 


Notions 


Italy 

Fratelli Toscano (manufacturer), 
39/41 Via Tolstoi, Milan, seeks agency 
for plastic, nylon, and metal zippers. 


Office Machines 
Belgium 

Comptabel S.A. Compagnie Belge de 
Machines Comptables (importer, sales 
agent), 137 rue du Trone, Brussels, 


seeks agency from U. S. manufacturers 
of oftice machinery, 


WORLD TRADE LEADS 





New Dredger Wanted 
For Calcutta Port 


The Commissioners of the Port 
of Calcutta invite bids from 
bucket dredger builders for con- 
struction and supply of one twin 
screw stern well double ladder 
bucket dredger meeting the fol- 
lowing dimensions: 

Length B.P., not exceeding 175’ 
6”; breadth molded, not exceeding 
44’; depth, 17’ 9”; draught, ap- 
proximately 13’ 6”; and speed at 
maximum draught, 9.5 knots at 
four-fifths power. 

Tender documents may be ob- 
tained from the Commissioner’s 
consulting engineers, Rendel, Pal- 
mer & Tritton, 125 Victoria Street, 
Westminister, London, S.W.1., 
England, on payment of a deposit 
of $5,250, returnable on adjudica- 
tion. Applications from agent or 
other intermediaries will not be 
considered. 

Bids should be submitted by 
September 22, 1 copy to Deputy 
Conservator, Commissioners for 
the Port of Calcutta, 15 Strand 
Road, Calcutta and 2 copies to ~ 
the consulting engineers, Rendel, 
Palmer & Tritton, 











Pharmaceutical Products 
EI Salvador 


Daniel Antonio Bonilla (sales agency 
handling pharmaceuticals), Edificio 
Cuscatlan 201, San Salvador, seeks 
agency for popular-type pharmaceutical 
products, such as antacids. 


Plastic Products 


Austria 

Dkfm. Kurt Sommer (importer, 
wholesaler, retailer, sales agent 
handling plastic sheeting and small 
hardware), 17 Promenade, Linz/Donau, 
seeks agency for plastic sheeting for 
flooring, curtains, toilet bags, table 
covers, etc., and finished plastic prod- 
ucts. 


Sportswear 


Italy / 

Fratelli Toscano (manufacturer), 
39/41 Via Tolstoi, Milan, seeks agency 
for bathing suits. 


Toilet Goods 


Pakistan 

Associated Manufacturing & Packing 
Co., Ltd. (importer, manufacturer), 24 
Fakhru Manzil, Marriot Road, Karachi 
2, seeks agency for toilet requisites, 


Venetian Blinds 


Italy 

Ing. Luciani Ivo (importing distribu- 
tor), Fagnano Olona (Varese), seeks 
agency for aluminum venetian blinds. 
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WORLD TRADE LEADS 











FOREIGN 
VISITORS 











Australia 


Morris Frankel, 
Frankel Pty., Ltd. 
women’s dresses), 100 Flinders Lane, 
Melbourne, Victoria, is interested in 
fashion trends, production methods, etc., 
in connection with the manufacture 
of women’s dresses for day-time and 
evening wear, cocktail, etc., and seeks 
technical information. Was scheduled 
to arrive via San Francisco for a 5- 
to 6-week visit. 

U. S. address: c/o Geo. Weahry & 
Co., Inc., 756 Los Angeles St., Los 
Angeles 14, Calif.; and 120 Wall St., 
New York 5, N. Y. Itinerary: San 
Francisco, Los Angeles, Dallas, Chicago, 
and New York. 


representing A. 
(manufacturer of 


Robert Courtois (architect), 1 Ave. 
Maurice, Brussels, interested in-all prob- 
lems connected with furniture and inte- 
rior decorating, has designed furniture 
for homes, factories, and stores. Was 
scheduled to arrive July 2 via New 
York for a 22-day visit. U. S. address: 
c/o Statler Hotel, Cleveland, Ohio. 
Itinerary: New York, Washington, Pitts- 
burgh, Cleveland, Detroit, Chicago, San 
Francisco, and Los Angeles. 


France 


Pierre L.L. Jacquemin-Verguet, rep- 
resenting L’Opinion Economique et 
Financiere, 65 rue La Fontaine, Paris 
(16eme), is interested in general eco- 
nomic and financial information § as 
basis for articles in French economic 
journal of which he is an editor. Was 
scheduled to arrive July 12 via Canada 
for a month's visit. U. S. address: c/o 
Mr. Beckley, 1702 Bencraft Parkway, 
Wilmington, Del. Itinerary: Washing- 
ton, Wilmington, and New York. 


Germany 


Joh. Birkenstock, representing Bi-flex 
Gesellschaft m.b.h.. 25 Buchenhofener 
Strasse, Wuppertal-Vohwinkel, is inter- 
ested in visiting manufacturers of 
polishing disks and surface-processing 
disks, and seeks technical information 
pertaining to exchange of experiences 
and licenses. Scheduled to arrive July 
15 via Los Angeles for a 5-week visit. 
U. S. address: c/o Howard S. Amerding, 
44 Canterbury Rd., Lynnfield, Mass. 
Itinerary: Cleveland, Detroit, Chicago, 
Grand Rapids, and other large U. S. 
cities. 


India 


G. K. Sanker, proprietor of J. Balab- 
hai & Co. and managing director of 
G. K, Syndicate (Private), Ltd. 260 
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Esplanade, Madras 1, Madras State, !s 
interested in contacting U. S. manufac- 
turers of pharmaceuticals and surgical 
dressings, radios, radio components, and 
transistors. He requests technical in- 
formation on compounding, packing, 
etc., of pharmaceuticals, and assembling 
of radios. Was scheduled to arrive July 
5 via Chicago for a 20-day visit. U. S. 
address: c/o Lions International, 209 
N. Michigan Ave., Chicago, Il. Itiner- 
ary: Chicago, Detroit, and New York, 


Japan 


Chikayuki Asahi, director, Toyama 
Fishing-Net Mfg. Co., Ltd., 19 Azuchi- 
machi 3-chome, Higashi Ku, Osaka, is 
interested in the expansion of fish and 
sport nets exports, and seeks technical 
information on fish-net manufacturing 
problems, Was scheduled to arrive July 
8 via San Francisco for a month’s 
visit. U. S. address: c/o The Linen 
Thread Co., Inc., 116 Montgomery St., 
San Francisco 5, Calif., July 8-31, and 
its head office at 418 Grand St., Patter- 
son, N. J., August 1-8. Itinerary: San 
Francisco, Los Angeles, Seattle, New 
York, Galveston, and Houston. 

Tadao Uchikawa, director, Daifuku 
Machinery Works, Ltd., 7 Mitejima- 
Higashi-machi 2-chome, Nishi-Yodogawa 
Ku, Osaka, is interested in the study 
of manufacturing and distribution of 
material-handling machinery (convey- 
ors, cranes, etc.), and seeks technical 
information on problems relating to 
manufacture of material-handling ma- 
chinery. Was scheduled to arrive via 
San Francisco for approximately a 4- 
month visit. U. S. address: c/o Jervis 
B. Webb International Co., 8951 Alpine 
Ave., Detroit 4, Mich. Itinerary: In- 
definite until arrival. 


Malta 


Robert Biasini, representing Malta 
Flower Export Co., High St., Hamrun, 
is interested in flowers and bulbs, ex- 
port only, and seeks technical informa- 
tion concerning all equipment used in 
packing and shipping flowers and bulbs. 
Was scheduled to arrive July 10 via 
New York for a 3-month visit. U. S. 
address: 919 Stanton Ave., Baldwin, 
Long Island, N. Y. Itinerary: New York, 
and perhaps cities in Florida and Cali- 
fornia. 


Sudan 


Messrs. Taha Elsayed El Roubi and 
M. S. Agabani of Khartoum are inter- 
ested _in contacting manufacturers of 
electrical equipment, motor trucks, tur- 
bines, and building and road equipment. 
In the United States until July 21. U. S. 
address: c/o Hotel Sheraton Park, Con- 
necticut Ave. and Woodly Rd. N.W., 
Washington, D. C., July 14-16; and 
Hotel Savoy-Plaza, 5th Ave. and 58th 
St., New York, N. Y., July 17-21. 


| 





oe 


NEW TRADE LISTS 
AVAILABLE 








The Commercial Intelligence 
Division has published the follow- 
ing new trade lists of which mim- 
eographed copies may be obtained 
by firms domiciled in the United 
States from this Division and 
from Department of Commerce 
Field Offices. The price is $2 a list 
for each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. All are 
dated June 1958. 

Automotive Vehicle and Equipment | 


Importers and Dealers—Trinidad. 
Boot and Shoe Importers and Dealers 
—Surinam. 
Chemical 
Haiti. 
Curio, Novelty, and Handicraft Man. 
ufacturers and Exporters—India. 
Electrical Supply and Equipment Im. | 
porters and Dealers—France. 
Electrical Supply and Equipment Im. 
porters and Dealers—Lebanon. 
Fiber Producers and Exporters — 
Netherlands. 
Fruit and Nut Importers, Dealers, and | 
Exporters—Ecuador. 
Hair and Bristle Importers, Dealers, 
and Exporters—Republic of Ireland. 
Instruments, Professional and Scien- 
tific, Importers and Dealers—New Zea: | 
land. 
Instruments, Professional and Scien. 
tific, Importers and Dealers—Philip 
pines. 
Iron, Steel, and Building Material In- 
porters and Dealers—Tunisia. 
Machinery Importers and Distributon 
—Argentina. 
Machinery Importers and Distributor 
—Pakistan. 
Machinery Importers and Distributors 
—Union of South Africa. 
Medicinal and Toilet Preparation In- 
porters and Dealers—Japan. { 
Medicinal and Toilet Preparation Inm- | 
porters and Dealers—Nicaragua. i 
Medicinal and Toilet Preparation | 
Importers and Dealers—Spain. ' 
Oil (Animal, Fish, and Vegetable) | 
Importers, Dealers, Producers, Refin| 
ers, and Exporters—Jamaica. 
Paper and Stationery Importets, 
Dealers, and Manufacturers—Ceylon. i 
Petroleum Industry—dAustralia. ' 
Printers, Lithographers, Engravers | 
and Publishers—Chile. ; 
Radio and Television Equipment ani 
Component Importers and Dealers— 
Venezuela. 
Seed and Bulb Importers, Dealers, 5 
and Exporters—Cuba. 
Textile Industry—Iran. 


Importers and Dealers— 








The world’s first plant to use bagas# 
to make hardboard was opened June 1, 
1958, near Cruces, in Las Villas Prov 
ince, Cuba, according to the Foreigt 
Agricultural Service, ’ 
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INVESTMENT OPPORTUNITIES 





Airplane Maintenance 
Planned in Mozambique 


Approximately US$34,650 in private 
U. S. capital is sought by a Lourenco 
Marques businessman, Caetano da Costa 
Ribeiro, for the establishment of an air- 
craft and engine repair and maintenance 
facility, primarily devoted to the serv- 
icing of private planes in Mozambique. 

Mr. Ribeiro, head of the engine main- 
tenance department of the Mozambique 
government-owned airways, seeks capi- 
tal assistance for purchase of equipment 
and for construction of a hangar to 
provide storage and working space. 

Authorization by , the Mozambique 
Government to form a company for the 
repair and maintenance of training, 
pleasure, and commercial aircraft has 
been granted Mr. Ribeiro. Space also 
has been guaranteed at the municipal 
airport at Lourenco Marques for the 
hangar site. 

An aeronautical mechanic with more 
than 25 years’ experience, Mr. Ribeiro 
indicates that the establishment of 
maintenance and repair facilities in 
Mozambique would be well received be- 
cause of the present necessity to have 
all work of this type performed in the 
Union of South Africa. 

An outline of Mr. Ribeiro’s proposal, 
in French, is available for review on 
loan from the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Firms also are invited to correspond 
with Caetano da Costa Ribeioro, Aero 
Mecanica, Lid. Caixa Postal 1602, 
Lourence Marques, Mozambique. 


French Manufacturer Wants 
- Drilling Equipment License 


A licensing arrangement for the man- 
ufacture in France of earthboring and 
drilling equipment, or related noncom- 
petitive machinery, and/or a_ joint- 
venture operation for the expanded pro- 





~duction of American products is sought 


by Usine Metallurgique De Domine. 

Established in 1840, Domine manu- 
factures files and rasps, tubular units 
and scaffolds, earth drilling equipment, 
etc., for which it seeks a U. S. distribu- 
tor in addition to the license agreement. 

Iilustrated and descriptive leaflets, 
in French, describing the products 
manufactured by the company are avail- 
able on loan from the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

Interested firms also are invited to 
correspond with Usine Metallurgique De 
Domine, Domine par Naintre, Vienne, 
France, 
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Belgian Firms Seek Licenses 


Two firms in Belgium are interested 
in entering into licensing arrangements 
with U. S. companies for the manufac- 
ture and sale in Belgium of fertilizers, 
medical and pharmaceutical products, 
and surgical equipment and _instru- 
ments. 

@ S. A. Superphosphate Rosier, man- 
ufacturer of chemical products and fer- 
tilizers, seeks patents, processes, and 
techniques for the production of an 
American brand name_ superphosphate 
fertilizer. 

Established in 1880, the Rosier com- 
pany is said to be both financially and 
technically capable of an expanded 
production program. 

Interested firms are invited to cor- 
respond with S. A. Superphosphate Ro- 
sier, 1 rue du Berceau, Moustier, Bel- 
gium. 

@ Etablissements A. Couvreur, S.p.r.L., 
a Brussels firm specializing in the im- 
portation and distribution of raw mate- 
rials for laboratories, cosmetics, phar- 
maceutical specialties, and _ scientific 
instruments and accessories, wiskes to 
expand and diversify its activities to 
include the manufacture of a related 
line of products. 


Patents, processes, and techniques for 
the manufacture under license of medic- 
inals and pharmaceuticals, and possibly 


British City Offers 
To Aid New Industry 


The city of Plymouth, in Devon, Eng- 
land, would like to interest American 
firms in establishing subsidiaries or 
branches in that area. The city council 
will give every assistance to new indus- 
try, including the provision by the coun- 
cil of housing for key workers, accord- 
ing to W. K. Shepherd, the Estates and 
Development Valuer of Plymouth. 

A city of approximately 250,000, Ply- 
mouth reportedly offers excellent rail, 
road, and shipping facilities, adequate 
skilled labor, gas, water, electricity, etc. 
Industries established in Plymouth since 
the end of World War II include textile 
and footwear manufacturers, furniture, 
radio, and television manufacturers, fer- 
tilizer producers, food processors, etc. 

Descriptive literature concerning the 
facilities available to new industries in 
Plymouth is available for review on loan 
from the Investment Development Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Interested firms also are invited to 
correspond with Mr. Shepherd, 5 Wind- 
sor Villas, Lockyer Street, Plymouth, 
England. 





scientific instruments, 
the company. 

The firm reportedly is well known to 
the Belgian pharmaceutical industry, 
and to be qualified to undertake its pro- 
posed manufacturing program. Pierre 
Couvreur, managing director of the 
firm, plans to visit the United States 
in the fall of 1958, to finalize licensing 
arrangements with firms expressing an 
interest in this proposal. 


U. S. firms are invited to correspond 
with Mr. Couvreur, at the company’s 
address, 78 rue Gallait, Brussels, Bel- 
gium. 


are sought by 





Participation Sought 
For Plant in India 


U. S. participation in the establish- 
ment of a soda ash plant in India is 
sought by the firm, H.M.D.H. Bhiwandi- 
walla & Co., salt producers at Bombay. 

The Indian firm seeks capital and 
technical assistance for the project, 
which is estimated to cost approxi- 
mately US$5.5 million. The new com- 
pany, to be known as the Bombay 
Alkali & Chemical Corp., Ltd., is ex- 
pected to have a daily production 
capacity of 200 tons of soda ash. Gov- 
ernment of India approval has been 
obtained for the construction of the 
plant, according to a representative of 
the firm. 


Uram, the proposed site of the plant, 
is approximately 7 miles from Bombay 
harbor. The plant will draw its salt re- 
quirements from the salt works of 
Bhiwandiwalla, and other raw materials 
including limestone will be obtained 
from the Saurashtra peninsula. 


Dr. L. A. Bhatt, a representative of 
Bhiwandiwalla, is scheduled to arrive 
in the United States sometime in July 
for personal negotiation with U. S. 
chemical manufacturers, soda ash pro- 
ducers, or other firms interested in this 
investment opportunity, 


A comprehensive report on the pro- 
posed soda ash plant, prepared by Dr. 
Bhatt, is available for review on loan 
from the Investment Development Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Firms interested in meeting Dr. Bhatt 
also are invited to direct their inquiries 
to the Investment Development Divi- 
sion, and/or to Mr. Ardeshir Hormasji 
Bhiwandiwalla, at the company’s ad- 
dress, 583 Chira Bezaar, Bombay 2, 
India. 
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INVESTMENT OPPORTUNITIES 








Partnership Offered in 
Mexican Nut Venture 


A partnership for processing the co- 
hune nut—known as the corozo nut in 
Mexico—and for the eventual extrac- 
tion of an industrial oil from the corozo 
is offered an American investor by the 
Mexican businessman, Jose Flores of 
Mexico City. 

The corozo, according to Mr. Flores, 
is a nut which yields approximately 62 
to 68 percent of its weight in an oil 
which is used extensively by the soap 
industry in Mexico, and which, with 
proper processing, also produces an edi- 
ble oil or fat. The nut is found exten- 
sively throughout the water courses of 
the navigable rivers in Southeast Mexi- 
co. 


Mr. Flores anticipates the establish- 
ment of an operation which would be 
active on approximately 2,500 miles of 
rivers and streams, buying the nuts 
from native workers in the area and— 
in the initial stages—processing the 
nuts for the kernel or almond rather 
than the oil. A processing plant for the 
extraction of the nut oil may be given 
consideration later. Mr. Flores re- 
portedly has developed light machinery 
to loosen the outer husk from the al- 
mond to aid in processing the kernels, 

Approximately US$50,000 is required 
from the American investor for financ- 
ing purchases and the initial operation 
of the enterprise. 

A detailed proposal prepared by Mr. 
Flores is available for review on loan 
from the Investment Development Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Interested parties also are invited to 
correspond with Jose Flores B., Eugenia 
No. 20/7, Colonia Napoles, Mexico, D. F. 





German Chemical Firm 
To Expand Production 


The German firm, B. Thies, Spezial- 
maschinenfabrik, specializing in the 
manufacture of coloring, bleaching, and 
drying apparatus, wishes to.expand and 
diversify production to include a U. S. 
line of products. 

Thies would like to be licensed by a 
U. S. firm for the manufacture and sale 
in Germany, and other countries, of ap- 
paratuses for the chemical industry. A 
good domestic and export market exists 
for such products, according to the firm. 
Adequate capital is available for the 
proposed expansion program. 

Established in 1892, the German firm 
reportedly maintains a fully equipped 
plant, and staff force of about 325. 

Interested firms are invited to corre- 
spond, in English, French, or German, 
with B. Thies, Spezialmaschinenfabrik, 
Goesfeld/Westphalia, Germany, 
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New Paper Factory 
Planned in Syria 


Investment in the form of equity 
capital and/or the supply of machinery 
and equipment is sought by a group of 
Syrian businessmen for the construction 
of a paper factory to manufacture kraft 
paper and other types such as writing 
paper and newsprint. 

Application has been made: to the 
Ministry of National Economy of the 
Syrian Region for the establishment of 
a joint stock company having an initial 
capitalization of 6 million Syrian pounds 
(S£3.57-US$1). Foreign capital partici- 
pation up to 49 percent of the proposed 
firm’s “capitalization would be welcomed. 

In addition to capital and equipment, 
the group also seeks the services of ex- 
perts to supervise both the construction 
of the factory and its initial operation. 

A production of 30 tons a day is pro- 
posed, using straw, reeds, and cotton 
linters as the principal raw materials. 

Interested firms are invited to submit 
complete drawings and plant layout; a 
descriptive note concerning the proposed 
manufacturing process; and a list of 
the equipment necessary. While no bid 
deadline has been established, the early 
submission of proposals is urged. 

Supplemental data concerning the 
proposed paper factory are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Interested firms are invited to com- 
municate with Maitre Gabriel Ghazal, 
17 Avenue Youseph el-Azmeh, Aleppo, 
Syria, United Arab Republic. 


Italian Drug Firm Proposes 
Reciprocal Agreement 


Russi & Co., S.p.A., Italian manufac- 
turer of medicinal specialties, including 
immune-therapeutic products, organic 
enzymatic extracts, silver proteins, Ga- 
lenic preparations, etc., has expressed 
a desire to expand and diversify pro- 
duction to include related American 
products on a reciprocal licensing basis. 

The company seeks—in exchange for 
U. S. patents and processes—to license 
the American manufacturer for produc- 
tion and sale in the United States of its 
medicinal and pharmaceutical special- 
ties. In addition to a licensing arrange- 
ment, Russi also is interested in import- 
ing basic chemical products for its own 
use. 





Russi & Co. maintains a plant at, 


Ancona, with branch operations at Mi- 
lan and Pescara, and also operates 13 
drug storés throughout Italy for the 
distribution of its products. 

Interested firms are invited to corre- 
spond with Russi & Co., 28 Via Fla- 
minia,, Ancona, Italy. 





Indian Company Plans 
Ceramic Production 


U. S. collaboration is sought by 
the Indian firm, Ashwin & Co., for 
the establishment of a ceramic 
plant in Ahmedabad to manufac- 
ture glazed tiles, sanitary ware, 
electrical and industrial acces- 
sories, etc. 

Established in 1955, the com- 
pany is engaged in mining and 
refining china clay. Government 
of India approval for the proposed 
new project has been secured, ac- 
cording to a representative of 
Ashwin. 

The American investor is asked 
to provide automatic machinery 
and technical assistance, and pos- 
sibly capital participation. Ash- 
win will furnish the factory site, 
buildings, power, and working 
capital for the initial operation 
of the plant. 

Interested firms are invited to 
correspond with the company, 535 
Relief Road, Ahmedabad, India. 











Paperboard Plant 
Planned in India 


U. S. capital and technical assistance 
for the establishment of a plant in India 
to manufacture cardboard, strawboard, 
and millboard are sought by the firm, 
C. Ratan & Co., of Calcutta. 

Approximately US$250,000 is required 
for the project, for the purchase of 
plant machinery, electric installations, 
motors, spare parts, etc. The project 
reportedly has Government of India 
approval. 

Established in 1946, the Indian com- 
pany is engaged in the general import- 
export business, specializing in the im 
portation and distribution throughout 
India of paper, newsprint, and card- 
board. Domestic production, according 
to the firm, is far below the country’s 
requirements. 

A detailed statement regarding the 
Ratan proposal is available for review 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 

Interested companies also are invited 
to correspond with C, Ratan & Co. 1 
Mangoe Lane, Calcutta, India, 

Rhodesian flue-cured tobacco sold at 
the Salisbury auction averaged the 
equivalent of 40.7 U. S. cents per 
pound in the first 12 weeks of 1958 
sales, the Foreign Agricultural Service 
reports. ; 

Prices averaged 46.1 cents for the 
similar period of 1957, 
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TRANSPORTATION AND UTILITIES 





Hydroelectric Plants 
Under Way in Japan 


Construction is under way of hydro- 
electric installations on the Joganji 
River, Honshu Island, by the privately 
owned Hokuriku Electric Power Co. of 
Japan. 

These installations, which will add 
261,000 kilowatts to the company’s 
generating capacity, are being built 
with assistance of a recent World Bank 
Joan equivalent to $25 million to the 
Japan Development Bank. 


Hokurika is carrying out an expan- 
sion program which aims to add up to 
700,000 kilowatts of new generating 
capacity to its systems in the next 5 
years, and to provide assured supplies 
of electricity so that the large block- 
using industries will be able to shift 
from seasonal operation to year-round 
utilization of their plants. 


The expansion program consists of 
the development of the hydroelectric 
potential of the Joganji River and its 
tributaries. A dam will be constructed 
on the Joganji River at Arimine to 
create a reservoir about 1,000 meters 
(3,280 feet) above sea level. Five new 
power stations will be built at succes- 
sively lower elevations along the river, 
and an existing plant will be expanded. 
The installations will add 787 million 
kilowatt-hours to Hokuriku’s system. 

Hokuriku Company serves an area 
centered around the city of Toyama on 
the western coast of Honshu bordering 
the Sea of Japan. The company’s pres- 
ent installations generate 622,000 kilo- 
watts of power and consist almost 
exclusively of hydroelectric facilities, 
most of which are run-of-the-river 
plants. 

During seasons of high river run-off, 
the company has been able to sell large 
amounts of power at very low rates. 
This has attracted to the region many 
chemical and metallurgical industries 
which make intensive use of electric 
power. Industry consumes 80 percent 
of the power produced by the company; 
60 percent of this is taken by industries 
using large blocks of power. Because of 
seasonal changes in the supply of power, 
however, these industries can now 
operate only part-time. 

The new plants are scheduled to be 
in full operation in 1961. Total cost of 
the project will be equivalent to $92 
million. The Bank’s loan will finance 
more than a quarter of this total and 
will be used for expenditures in Japan. 





France’s exports of cheese in the first 
quarter of 1958, at 15.4 million pounds, 
were about 11 percent above those of 
comparable 1957, according to the For- 
eign Agricultural Service. 


July 14, 1958 


Tolls for St. Lawrence Seawa 


Proposed by U. S. and Canada 


The St. Lawrence Seaway Development Corporation of the United 
States and the St. Lawrence Seaway Authority of Canada, in a simul- 
taneous announcement on June 18, made public the proposed tolls 
which may form the basis of recommendations to their respective Gov- 
ernments to meet requirements of the legislation of each country. 

Proposals submitted by the United States Tolls Committee and 
the Canadian Tolls Committee are in complete agreement. 


Public Hearings Scheduled 
To Begin August 6 


In accordance with requirements of 
its legislation, the St. Lawrence Seaway 
Development Corporation will hold pub- 
lic hearings at Washington on August 6 
at which interested parties will have an 
opportunity to express their views on 
the proposed charges. The St. Lawrence 
Seaway Authority, as a matter of pol- 
icy, will hold public hearings at Ottawa 
starting the same day. 

Main features of the proposed toll 
structure are as follows: 

@ For Each Passage Through the En- 
tire Seaway—Montreal to Lake Erie. 

A vessel will be assessed $0.06 a gross 
registered ton of the vessel; and, in ad- 
dition, $0.42 a ton of bulk cargo and 
$0.95 a ton of general cargo carried. 

@ For Each Passage—Montreal to or 
From Lake Ontario Only. 


A vessel will be assessed $0.04 a gross 
registered ton of the vessel; and, in ad- 
dition, $0.40 a ton of bulk cargo and 
$0.90 a ton of general cargo carried. 
For partial transit of the new seaway 
facilities—between Montreal and Lake 
Ontario—where there are 7 locks, the 
user will be charged 15 percent of the 
applicable toll for each lock transited. 

@ For Each Passage Through the 
Welland Canal Only. 

A vessel will be assessed $0.02 a gross 
registered ton of the vessel; and, in ad- 
dition, $0.02 a ton of bulk cargo and 
$0.05 a ton of general cargo carried. 
In the Welland Canal, a partial transit 
will be assessed 50 percent of the toll 
irrepsective of the number of locks used. 


The unit of weight for the collection 
of tolls on cargo will be a ton of 2,000 
pounds. 


Commercial vessels carrying passen- 
gers will be charged $0.50 a passenger 
for each lock transited between Mon- 
treal and Lake Erie, in addition to the 
vessel charge. 

Charging of tolls on the Welland Ca- 
nal as part of the seaway, in order to 
defray capital cost of deepening as 
well as operating the maintenance ex- 
penses, is a requirement of the St, 





Lawrence Seaway Authority Act, passed 
without dissent by the Parliament of 
Canada in 1951. 


Proposed Tolls Sufficient 
To Meet Financial Needs 


Suggested tolls, according to the Tolls 
Committees, should be sufficient to meet 
all financial requirements as the antici- 
pated traffic develops. It is believed by 
the members of the Tolls Committees 
that revenue derived will provide for 
annual cost of operation and mainte- 
nance of the new seaway facilities and 
of the Welland Canal, meet interest 
charges, and amortize borrowed moneys 
over a period covering the next 50 
years. 

They have estimated that in the first 
year of operation, traffic through the 
new portion of the seaway would ap- 
proximate 25 million cargo tons, but 
would rise gradually to 50 million tons 
by 1968. The latter figure has been 
used for the 40 years after the develop- 
mental period, since this is considered 
to be the workable capacity of the fa- 
cilities presently existing and under 
construction between Montreal and 
Lake Erie. For the Welland Canal, the 
Canadian Committee estimates the ton- 
nage of cargo at 40 million in 1959, 
with a gradual annual increase to 60 
million tons in 1968. 

The traffic estimates of the Commit- 
tees anticipates a developmental period 
extending to 1958, that is, a period of 
10 years in which there may not be 
sufficient revenue to meet all the an- 
nual financial requirements. However, 
with the proposed tolls and the level 
of traffic which is anticipated beginning 
with 1968, they say that annual reve- 
nues -will be sufficient to compensate 
for the deficiencies incurred in the de- 
velopmental period, and that all other 
financial requirements will be taken 
care of within the period of 50 years. 


Simple Method of Toll 
Collection Proposed 


A simple method of toll collection is 
proposed based on the necessity of non- 
interference with prompt passage by 


(Continued on page 18) 


17 








TRANSPORTATION AND UTILITIES 





Spain's Power Supply To Expand 


Credits totaling $24.5 million for purchase of electrical generating 
equipment, machinery, and services in the United States by two power 
companies in Spain have been granted by the Export-Import Bank of 


Washington. 


Prime contracts will be awarded to three U. S. suppliers under 


the two credits. 


New Generators To Be Installed 


A credit of $8.9 million was author- 
ized to Iberduero, S. A., a privately 
owned company and the largest electric 
power utility firm in Spain. This will 
be used to purchase 6 hydraulic-turbine 
generators and related equipment from 
the International General Electric Co. 
to be installed in Iberduero’s new 
Aldeadavila hydroelectric power station 
on the Spanish-Portugese border, total 
cost of which will be the equivalent of 
$42.5 million. 

The equipment will be produced in 
24 plants located in 12 states. It is 
estimated that approximately 18 other 
plants in various states will participate 
as material and equipment suppliers to 
the subcontractors. 

A credit of $15.6 million was author- 
ized to Empresa Nacional de Electri- 
cidad, S. A., (ENESA), a state corpora- 
tion. This will be used to purchase a 
125,000 kw. turbine generator from 
Westinghouse Electric International Co., 
and a boiler and accessories from 
Foster Wheeler Corporation to be 
installed in ENESA’s new thermal power 
station, Compostilla II, néar Panferrada, 
in northwestern Spain. 

Gibbs & Hill, Inc. of New York, will 
supervise, design, and construct 
ENESA’s new thermal station, the total 
cost of which will be the equivalent of 
$27.6 million. The equipment will be 
produced in 10 plants of the two main 
suppliers located in New Jersey, New 
York, Ohio, and Pennsylvania. It is 
estimated there will be 40 subsuppliers 
under this credit. 


Power Will Benefit Basque Area 

The two credits will assist the eco- 
nomic development of Spain by provid- 
ing an increase in electric power which 
is in great demand, especially in the 
northwestern Basque area where indus- 
trial production is rising, agriculture is 
dependent upon power for irrigation 
and processing purposes, and where 
mining activity i$ increasing. Moreover, 
the power will be comparably depend- 
able and will avoid the necessity of 
closing down generating operations in 
dry periods as has sometimes been the 
case in the past. 

The Iberduero project’s Aldeadavila 
Dam, on the Duero River, will be a 
spillway type, with a radius of 360 feet 
and a maximum height of 452 feet above 
its foundation. It will require approxi- 
mately 1 million cubic yards of con- 





crete. The central portion of the crest 
of the dam will be provided with a spill- 
way consisting of 8 openings, each 46 
feet wide. 

The Compostilla II station of the 
ENESA project should be of great 
economic advantage to Spain because 
it will use a low-grade domestic coal 
to produce firm power. Use of the 
anthracite coal saves heavy dollar or 
sterling- expenditures for oil. The 
Spanish anthracite mines can be used 
in connection with specially designed 
equipment such as that to be supplied 
by Foster Wheeler for this project. 


Tolls for... 


(Continued from page 17) 

any user. Provision is to be made for 
prior registration of any vessel and sat- 
isfactory security being given for the 
payment of charges, either with the St. 
Lawrence Seaway Authority or with 
the St. Lawrence Seaway Development 
Corporation subsequent to which pas- 
sage will be permitted. Toll collection 
and invoicing of accounts, as well as 
the preparation of statistical data, is 
proposed to be assigned to the St. Law- 
rence Seaway Authority. 

The St. Lawrence Seaway Develop- 
ment Corporation has agreed to partici- 
pate and share in the annual costs of 
these services. Charges will be billed to 
the owner or agent promptly and will 
be payable within 7 days after passage 
of the ship. 

For through passage to or from Mon- 
treal and Lake Ontario, the invoice will 
show two amounts to be paid: In Cana- 
dian funds to cover the proportion ap- 
plicable to the St. Lawrence Seaway 
Authority, which has been determined 
at 71 percent of the total charges; and 
the balance of the account, or 29 per- 
cent, in U. S. funds, representing the 
proportion applicable to the St. Law- 
rence Seaway Development Corpora- 
tion, payable at any designated bank in 
Canada or in the United States. 

Tolls collected for use of the Welland 
Canal will be for the St. Lawrence Sea- 
way Authority account and payable in 
Canadian dollars. The Committee stated 
that the division of tolls indicated above 
is based upon current figures of estimat- 
ed capital and operating costs and can 
be subject to variation as actual costs 
are determined. 


The report states that the projection 
of traffic volume and financial require- 








India Plans To Make 
Port Improvements 


Formal agreements to lend $43 mil- 
lion for port improvements at Calcutta 
and Madras, two of India’s largest and 
most important port cities, were an- 
nounced by the World Bank on June 25, 
One loan, of $29 millior, was made to 
the commissioners for Calcutta port; 
the other loan, of $14 million, was made 
to the trustees of Madras port. 

Announcement of the loans was made 
on April 16 when they were approved 
by the Bank’s Executive Directors. The 
loan agreements have since been signed 


in India by/ representatives of the re- ° 


spective borrowers. 

The Bank of America, Chase Manhat- 
tan Bank, and the Irving Trust Co. are 
participating in the two loans, without 
the World Bank’s guaranty, for a total 
amount of $1,705,000. 


Both loans are for a term of 20 years 
and bear interest of 5% percent, inclua- 
ing the 1 percent commission which is 
allocated to the Bank’s special reserve, 
Amortization of the loans will begin in 
April 1963. 





ments has been made bearing in mind 
the legislative requirements on the one 
hand, and on the other, desirability of 
establishing tolls which in the early 
years will be conducive to the develop- 
ment of traffic. 


Future Adjustments in Toll 
Structure Permissible 


If future events should indicate that 
traffic conditions or future financial re- 
quirements have been either overesti- 
mated or underestimated, the Commit- 
tee recognizes that necessary adjust- 
ments can be made in the toll structure. 

Bulk cargo, as defined in the proposed 
tariff, will include such commodities as 
grain and grain products, loose or in 
sacks, ores and minerals, liquids in 
ships’ tanks, pulpwood, poles and logs, 
woodpulp, waste paper, iron and steel, 
scrap and pig iron. Domestic package 
freight of each country also will take 
the bulk cargo rate. All commodities 
not included in the definition of bulk 
cargo will be classified as general cargo. 





Brazil’s imports of wheat and flour 
from the United States in calendar 1958 
will amount to at least 730,000 metric 
tons, grain equivalent, almost all under 
Public Law 480, the Foreign Agricul- 
tural Service reports. 

This will be nearly 43 percent of the 
country’s expected imports of 1,700,000 
metric tons frém all countries this year. 
During 1957, total wheat and flour im- 
ports amounted to 1,475,000 metric tons, 
of which 489,000 metric tons came from 
the United States. 
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TRAVEL NOTES | 


Part of a new hotel in Barranquilla, 
the Hotel Central operated by Compania 
Hotelera Colombiana, Ltda., was opened 
to the public on May 26. Although 
only 2 floors containing 40 rooms actu- 
ally are in use now, the formal inaugura- 
tion of the 7-floor 100-room building is 
expected to take place in July. 

Operating on the European plan, the 
hotel will have approximately 85 air- 
conditioned rooms available at extra 
cost. The hotel is well-equipped and 
conveniently located in relation to the 
commercial district—-U. S. Consulate, 
Barranquilla. 


ee eae 





Singapore expects its tourist industry 
to receive effective stimulation from the 
1959 Pacific Area Travel Association 
conference being held there next Janu- 
ary. Recently a new Director of Tour- 
ism arrived and is preparing a program 
to convince local residents tourism is 
the world’s largest industry and can be 
developed in Singapore with careful 
planning. 





A sum of 823,000 pesos has been 
authorized by the Colombian Govern- 


“ment for construction of a 40-room 


hotel on the Island of San Andres, a 
Colombian possession approximately 
125 miles off the coast of Nicaragua 
(7.63 pesos=US$1). The Colombian 
Government’s official tourist department 
will be in charge of the project and 
expects the building to be completed 





by December 1958.—U. S. Embassy, 
Bogota. 
Approximately 15 million foreign 


tourists visited the Netherlands in 1957, 
according to the Netherlands general 
tourism association. Some 8 million 
entered via the German frontier and 
stayed 2.7 million “overnights,” only 4 
percent more than the 1956 figure. 

Foreign tourists—Germans formed 
the largest national category—spent the 
equivalent of 258 million guilders, of 
which 40 millions were from visitors 
from the dollar areas. In 1956 these 
amounts were 232 million guilders, of 
which 26 million were from the dollar 
areas (1 guilder=US$0.2632). Visits by 
allied military personnel were con- 
siderably lower in 1957 than in 1956.— 
U. S. Embassy, The Hague. 





_ Australians are spending two to three 
times as much for travel abroad as for- 
eigners are spending in Australia. In 
an effort to increase the flow of foreign 
money into Australia, the Government 
doubled its contribution to the National 


(Continued on page 20) 
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Comprehensive Study of Tourism 
Situation in Pacific Planned 


A comprehensive survey and technical assistance project for 
tourism development in 16 countries or territories in the Pacific area will 
be undertaken under the terms of a contract just signed by the U. S. 
Department of Commerce and a Washington, D. C., organization of 
consulting economists, Henry Kearns, Assistant Secretary of Commerce 
for International Affairs recently announced. 


Entire Free Asia-Pacific 
Area Covered in Survey 


Countries and territories which have 
requested technical assistance to help 
them promote tourism as a means of 
economic development are Australia, 
Burma, Cambodia, Fiji, Hong Kong, In- 
donesia, Japan, Korea, Laos, New Zea- 
land, the Philippines, Singapore, Ta- 
hiti, Thailand, Taiwan, and Viet-Nam. 

Checchi and Co., which has had ex- 
tensive oversea experience in economic 
development, including tourism, is the 
consulting firm. 


The agreement calls for an analysis 
of the relative importance of tourism in 
the national economy and prospects for 
expansion; tourist facilities and attrac- 
tions; promotion and advertising; and 
easing of travel barriers, such as entry 
requirements, currency regulations, and 
travel taxes. When completed, the 18- 
to 24-month survey will include recom- 
mendations for economically feasible 
programs to be undertaken by the in- 
dividual countries and the area as a 
whole to realize the full potential of 
the travel market. 

Negotiation of the contract carries 
out a resolution calling for such 
a project adopted by the Pacific 
Area Travel Association (PATA) 
at its conference in Santa  Bar- 
bara, California, in February of this 
year. PATA is a quasi-governmental, 





Libya Requires Visas 
Prior to Arrival 


Libyan law requires that all 
U. S. civilians obtain Libyan 
entry visas prior to arrival in 
Libya. 

Such visas are valid for a single 
journey only and cannot be ob- 
tained at port of entry following 
arrival. Travelers without visas 
are summarily deported on next 
departing aircraft. Where there 
is no Libyan representation, visas 
are available from British or 
Iraqi Consuls.—U. S. . Embassy, 
Tripoli. 














nonprofit organization dedicated to the 
development, promotion, and facilitation 
of travel to and between the countries 
and islands of the Pacific. Its member- 
ship comprises the official government 
tourist bureaus, transportation lines, 
and hotel interests serving the area. 


The Department of Commerce holds 
U. S. Government membership in the 
organization. 


Main Financing Comes From 
President's Special Fund 


Funds for the project, approximately 
$140,000, were made available from the 
President’s Special Fund for Asian 
Economic Devolpment under the Mutual 
Assistance Program administered by the 
International Cooperation Administra- 
tion. Local costs of the survey will be 
borne by the 16 participating countries 
and territories. 

Although some of the countries to be 
surveyed are not participants in the 
Mutual Assistance Program, their in- 
clusion on a consultative basis was 
deemed essential for an integrated sur- 
vey in view of the importance of intra- 
regional traffic in tourism development. 
Tourists visiting one country .in the 
area would want to include adjacent 
countries in their itineraries, This is 
particularly true of U. S. residents, 
whose expenditures are an important 
factor in the dollar earnings of many 
foreign nations. 


This: study also will provide a valu- 
able body of information useful to U. S. 
carriers and others in Government and 
private business concerned with Free 
Asia and Pacific area tourism. 





Rhodesian flue-cured tobacco sold at 
the Salisbury auction averaged the 
equivalent of 38.8 U. S. cents a pound 
in the first 10 weeks of 1958 sales, the 
Foreign Agricultural Service reports. 

The average price was 45.5 cents for 
the comparable period in 1957. Total 
sales for the first 10 weeks, at 45.1 
million pounds, were only slightly below 
the 46.5 million pounds sold during the 
first 10 weeks of the market last year. 
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IndiaPlans Tolmprove 
Tourist Attractions 


“ Plans for providing tourist facilities 
at the Elephanta Caves, situated on an 
island in Bombay harbor, reportedly are 
being made by the Indian Ministry of 
Transport. The main attraction of the 
caves is the figure of a Hindu deity, 
Trimurthi, carved out of a single rock 
and enshrined in a cave temple. Ofher 
attractions on the island are the Bud- 
dhist Caves of the 8th century. 

The various new proposals for im- 
provement of existing facilities and pro- 
visions of amenities at Elephanta in- 
clude a new luxury launch service to be 
inaugurated immediately after the mon- 
soon, a canteen to be set up on the 
island for which the site has already 
been chosen, tents and shacks to be 
made available on the island for benefit 
of visitors who wish to stay overnight, 
improvement of the two-mile road lead- 
ing to the caves from the jetty, flood 
lights to be installed in the caves, and 
telephone facilities to be provided at 
Elephanta for the benefit of visitors. 
In addition to these proposals, the Bom- 
bay State Government is reported to 
be considering the construction of a 
national park at Elephanta. 

Beautification of the Ellera Caves 
area by planting ornamental trees to 
improve the scenic and aesthetic value 
of the historic monument and its sur- 
roundings also are reported.—U. S. Con- 
sulate, Bombay. 





Travel Notes... 


(Continued from page 19) 
Travel Association for tourist promo- 
tion in May from A£50,000 to A£100,000 
a year, contingent upon contribution of 
an equal sum by private’ sources 
(Af1 —US$2.24).—U. S. Embassy, Can- 
berra. 





About 3,200 tourists arrived in the 
Dominican Republic during April, com- 
pared with under 2,500 for the corre- 
sponding month in 1957. Tourist income 
for April is estimated at 379,700 pesos, 
compared with 300,500 pesos in April 
1957 (1 peso=US$1). 

For the first 4 months of the year, 
however, the totals of 14,666 tourists 
and 1,789,200 pesos are still below the 
1957 totals of 17,268 tourists and ap- 
proximately 2,380,000 pesos.—U. S. Em- 
bassy, Ciudad Trujillo. ‘ 

Visitors to Italy from all countries 
totaled 1,427,539 for the first quarter of 
1958, compared with 1,182,194 during 
the same period in 1957. Of this num- 
ber, 99,191 and 78,970, respectively, 
were from the United States.—U. S. 
Embassy, Rome. 








Formal opening of Monrovia’s re- 
modeled Mesurado Hotel was planned 
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for the early part of June, although 
construction of a swimming pool, dance 
pavilion, and open-air bar on the 
grounds probably will not be completed 
before the end of the year. Rates are 
reported to be $9.50 for rooms on the 
first floor and $8.50 for the second floor. 
—U. S. Embassy, Monrovia. 

Swiss Federal Railways is reported to 
be negotiating with the other European 
railway authorities for creation of a 
“Eurail” passport for U. S. tourists. This 
document would be a type of general 
ticket permitting U. S. tourists to travel 
all over the European railroad network. 

If approved, the system will be in- 
augurated at the beginning of next 
year.—U. S. Embassy, Bern. 





President Requests ... 
(Continued on page 2) 


comed the formation of the European 
Atomic Energy Community as an im- 
portant step toward this goal. 


Some of the program’s major fea- 
tures are: 


® The total capital cost, exclusive of 
fuel, is estimated not to exceed $350 
million. These funds will be provided 
for by the participating utilities and 
other European sources of capital, such 
financing to be arranged with the ap- 
propriate assistance of EURATOM. Up 
to $135 million woukd be provided by 
the U. S. Government to EURATOM in 
the form of a long-term line of credit 
from the Export-Import Bank. These 
funds will be re-lent by EURATOM for 
the construction of nuclear powerplants 
under the program. 

© The nuclear powerplants under the 


——— 


program will be built, owned, and 
operated by utilities in the Member 
States. All risks due to uncertainties 
in construction, maintenance, and oper- 
ating costs and load factors will be 
borne directly by these utilities. In the 
course of negotiation it was determined 
that the economic risks associated to- 
day with the reactor fuel cycle must 
be minimized if participation by the 
European utility industry is to be rea. 
sonably assured. To this end, the United 
States, for a 10-year period of opera- 
tion, will guarantee ceiling costs for 
the fabrication of the fuel elements 
required, as well as a fixed life for these 
elements. 

@ A proposed research and develop- 
ment program established for a 10-year 
period, will be centered on the improve. 
ment in the performance of the re. 
actors involved in the program, and 
the lowering of fuel cycle costs. During 
the first 5 years, the financial contri- 
bution of the Community and the United 
States will amount to about $50 million 
each, with the sum required for the 
second 5-year period to be determined 
at a later date. 

Ireland’s exports of butter rose from 
4.6 million pounds in the first 3 months 
of 1957 to 11.3 million pounds in the 
same period of 1958, the Foreign Agri- 
cultural Service reports. 

Approximately 7 million pounds went 
to the United Kingdom, about 4 million 
pounds to Northern Ireland, and the 
remainder mainly to the British West 
Indies. 
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FEDERATION OF RHODESIA 
AND NYASALAND 


basic information for 
United States businessmen 


. .- One of a series of country handbooks pre- 
pared by the Bureau of Foreign Commerce... 


$1.75 


From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 
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FAIRS AND EXHIBITIONS 





Swiss Exhibit on Water 
Purification Acclaimed 


The First International © Exhibition 
and Convention on the Purification of 
Water and Waste Water held in Basel, 
Switzerland, January 27-February 2, 
was widely acclaimed by commercial 
exhibitors and other participants as 
being an unqualified success. 


One hundred thirty commercial ex- 
hibitors were reportedly unanimous in 
their view that the show, which was 
the first of its kind ever held, fully jus- 
tified itself commercially and the ma- 
jority reported that business results 
were encouraging. Total attendance at 
the show was set at 15,000 while 700 
attended the Convention. 


The necessity of giving increased at- 
tention to the problems of water sani- 
tation, and disposal of industrial waste 
water and sewage, as well as the ques- 
tion of improving and developing exist- 
ing plants and systems, was covered 
extensively in the various lectures and 
discussions held at the convention. A 
number of papers were presented by 
city engineers, hydrologists from tech- 
nological institutes, and by professionals 
connected with industry. 

Buying interest was demonstrated by 
municipal officials and industrial engi- 
neers who were looking for improved 
installations and basic equipment. 

Exhibits were divided into six group 
classifications which include waste 
water purification equipment, water- 
conditioning equipment, pumps, pipe and 
shut off equipment, measuring and con- 
trol equipment and testing apparatus, 
and professional literature. Individual 
displays totaled 339. 


A total of 19 countries were repre- 
sented. Direct representation came 
from Switzerland, Germany, France, 
Netherlands, and Italy, while 14 other 
countries were represented’ through 
agents in Switzerland. Ten U. S. man- 
ufacturers were represented through 
their Swiss agents displaying pumps, 
water purification equipment, ozone 
meters, blowers, resins for water con- 
ditioning, waste treatment equipment, 
and water treatment and disposal equip- 
ment. 

Both the Show and the Convention 
were sponsored by the Basel Cantonal 
Government, the Swiss Industrial Fair, 
and the Swiss Association for Protec- 
tion of Water, and held under auspices 
of a special committee. A repetition of 
both events is planned in 1961, again at 
the premises of the Swiss Industries 
Fair in Basel. 

A copy of the official fair catalog is 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, Washington 25, D. C. 
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Automobile Show Main Attraction 
At Vienna International Spring Fair 


In contrast to the experience of other recent trade fairs, the main 
attraction at the Vienna International Spring Fair, March 9-16, was 


the International Automobile Show. 


tations in this section of the fair. 

The automobile exhibit covered an 
area of 30,000 square meters and in- 
cluded displays of 250 models of pas- 
senger cars, buses, and trucks in addi- 
tion to 35 models of motorcycles and 
other two-wheel vehicles. American 
cars were shown by local representa- 
tives. 

The fair suffered from heavy snow, 
necessitating repeated road clearings 
and cleaning of open-air exhibits, which 
delayed open-air demonstrations. Since 
previous spring fairs have been con- 
fronted with similar difficulties, the 
question of organizing future fairs at a 
later date was widely discussed in the 
press. Despite the weather, total at- 
tendance of 650,000 was as high as at 
the fall fair in the past year. 

An entire range of Austrian pro- 
duction was represented by about 2,600 
Austrian exhibitors. In addition, prod- 
ucts of some 1,930 foreign firms from 22 
countries were displayed. No collective 
exhibits were made by foreign gov- 
ernments. 

Major groupings of products shown, 
in addition to the automotive display, 
were machine tools, building machinery, 
communications equipment, furniture, 
textiles and clothing, toys, and photo- 
graphic equipment. An inventor's pavil- 
ion showed selected inventions patented 


in 1957, and a large space was devoted © 


to inventions applied in industry.- Only 
30 percent of the Austrian patents is- 
sued in 1957 were issued to Austrian 


AT, 
© i, 0 





Sales actually surpassed expec- 





inventors; the remainder went to for- 
eigners. 


Steady Expansion at Standstill 


Appraisals of buying ,interest at the 
fair differed widely. On the basis of re- 
ports from all available sources, it ap- 
peared that, in general, the steady ex- 
pansion in business experienced in past 
fairs came to a standstill and that over- 
all business volume was probably slight- 
ly less than a year ago. 


Best results were achieved by exhibi- 
tors of toys, sports goods, household 
and kitchen appliances, radio and te!e- 
vision sets, paints and varnishes, sew- 
ing machines, and automobiles. The 
average exhibitors of capital goods 
scored less favorable business results 
than consumer goods exhibitors. Press 
commentaries on the general outcome 
of the fair differed widely and were in 
many instances contradictory. 


Next Fair in September 


The next International Trade Fair in 
Vienna will be held from September 
7-14. As in the past, a great number of 
countries will be represented at the fall 
fair by collective national exhibitions. 
Thus far, applications for collective na- 
tional exhibitions have been placed by 
Canada, Czechoslovakia, East Germany, 
Great Britain, Hungary, Italy, Pakistan, 
Poland, Spain, West Germany, and 
Yugoslavia. The U.S.S.R. and the 
United States will have exhibitions in 
their own fair pavilions. 


A comprehensive report on the Vien- 
na Spring Fair is available on loan from 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C.—U. S. Embassy, Vienna. 





Ethiopian Crop ... 


(Continued from page 3) 


difficulties of the Ethiopian Govern- 
ment. With business conditions | de- 
pressed as a result of last year’s bad 
coffee crop, revenue from import duties 
has fallen off. Since import and ex- 
port duties account for 60-70 percent 
of the Ethiopian Government’s income, 
the Government will be hard pressed 
for cash until export duty ®ollections 
pick up next December from exports 
of the new coffee crop.—U. S, Embassy, 
Addis Ababa. 
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WORLD TRADE PUBLICATIONS 





ay Books 
““ Reports 


Year Book of the American Bureau of 
Metal Statistics. New York City. 
American Bureau of Metal Statistics, 
June 1958. 136 pp. $4. 

This thirty-seventh annual edition 
provides statistical information for 
market analysis, research, and indus- 
try surveys in the metals field. 

Mine produetion, smelter production, 
consumption, imports and exports, and 
other economic statistics for 1957 and 
prior years are given for the following 
commodities on a world-wide basis: 
Copper, lead, zinc, nickel, aluminum, 
bauxite, gold, silver, tin, antimony, 
cadmium, cobalt, magnesium, molybde- 
num, and platinum. 

Introductory texts review 1957 events 
in the major nonferrous metals, and 
monthly and annual tables of metal 
prices, lists of metallurgical plants and 
their capacities, and U. S. duties on 
principal ore and metal imports are 
included. 

French Taxes and Business Organiza- 
tion. Walter H. Diamond. Albany, 
N. ¥. Matthew Bender & Co., Inc., 
1958. 108 pp. $10. 

This portfolio, written by a _ well 
known foreign economist at the request 
of financial officers of the French Gov- 
ernment, includes a description of 38 
investigative and procedural steps which 
should be taken prior to making a 
business investment in France. 

An explanation of the complete tax 
law setup, with examples and workouts 
for individuals, foreign companies, and 
French companies; a full, how-to-do-it 
presentation of business organizational 
procedures, with costs and types of com- 
panies that can be used; a detailed de- 
scription of the most advantageous 
methods of incorporating in France; and 
a summary of labor laws as well as 
patent and trademark laws also are 
given. 

Cotton Year Book of the New York 
Cotton Exchange, 1957. New York. 
Published by the New York Cotton 
Exchange, 1958. 116 pp. 

This is the twenty-seventh New York 
Cotton Exchange yearbook, extending 
the series of statistics given in the twen- 
ty-sixth edition to cover the 1956-57 
season, plus certain new data. 

Material in this volume is divided 
into seven sections: Cotton production, 
movement, consumption, stocks, supply 
and distribution, prices and loan data, 
and manpfacturing. 

A subscription service for maintain- 
ing latest figures on the information in 
the Year Book is available for $50 a 
year. 
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German Directory Lists 
Machine Manufacturers 


Who Makes Machinery, 1958 edition, 
published for the Association of Ger- 
man Machinery Manufacturers 
(VDMA), Barckhausstrasse 16, Frank- 


furt am Main, Germany, is a compre- 
hensive guide for buyers of machinery 
and apparatus, precision tools, machine 
parts, and accessories. 


This 800-page 20th edition, printed 
in English, names manufacturers of a 
variety of mechanical items from sewing 
machines to locomotives, with street 
and cable addresses, codes used, branch 
houses, and pertinent details regarding 
their products. Manufacturers are clas- 
sified under 37 principal groups with 
numerous subgroups. Producers of the 
various products may be located easily 
by referring to the alphabetical list of 
products, which gives the number of 
the principal and subgroup. Manufac- 
turers also are listed alphabetically. 


A copy of the directory. may be con- 
sulted in the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., or in any of the De- 
partment’s Field Offices. It may be pur- 
chased for $3.50, postpaid, from Norde- 
man Publishing Co., Inc., Suite 2615, 
Empire State Building, 350 Fifth Ave- 
nue, New York 1, N. Y. 





Austrian Capital... 
(Continued from page 3) 


million schillings given in exchange for 
bonds of. the 1955 issue. 

Of total new bond issues of over 2 
billion schillings envisaged for 1958, 
about 1.35 billion have already been 
placed. Flotations scheduled for the 
fall include the second tranche of a 
governmental loan (400 million), a 
municipal loan (200 million), and a 
church loan (70 million). 


The success of current flotations con- 
trasts with the rather lukewarm 
reception of bond issues during the 
second half of 1957. As yields have 
remained at the same high level as 
before, the major factor responsible for 
the present greater demand would ap- 
pear to the further increased ‘liquidity 
now characterizing the financial picture, 


Investment Capital Increases 


Investment capital of about the 
equivalent of $50 million recruited from 
the domestic capital” market has been 
about matched by capital impogts, par- 
ticularly from U. S. and Swiss sources. 
This large amount of capital currently 
at hand is to a great degree responsible 
for the continued favorable develop- 
ment of the Austrian economy where 
activity on the domestic scene has more 


ee 


than made up for the recent decline 
in foreign trade. 

Future Austrian plans concerning for. 
eign credits include a loan from U.’S, 
commercial banks for superhighway 
construction in the amount of about 
$12 million, and the issue of Austrian 
governmental bonds in the U. S. mar. 
ket primarily for the financing of power 
projects. 


An additional International Bank for 
Reconstruction and Development 
(IBRD) loan for Austrian private 
industry, modeled in the $10.8 million 
project already agreed upon, also will 
be discussed. 

Considering only the further probable 
growth of savings deposits and the ex. 
pected inflow of foreign loan proceeds, 
total capital which- will thus become 
available for investment purposes in 
1958 may well reach almost the equiy- 
alent of $200 million. 


Development Bank Planned 


Plans are under way for the estab. 
lishment of a development bank, to be 
known as the Kommunalbank, which 
will extend loans to communities for 
the development of sites intended to 
attract new domestic and foreign indus- 
trial enterprises. 

The share capital of 16 million 
schillings is to be provided by the 3 
nationalized banks, 2 large savings 
banks, and 2 insurance companies, while 
according to current plans _ savings 
banks and other financial institutions 
are to lend 80 million schillings of long- 
term funds and an equivalent amount 
is to come from the counterpart ac. 
count in the form of a long-term low 
interest rate loan. The counterpart 
credit to the Socialist-sponsored Kom- 
munalbank will parallel one of the same 
amount projected for the People’s Party- 
sponsored Investitions-Kredit A.G., the 
investment bank currently handling the 
10.8 million IBRD loan.—U. S. Embassy, 
Vienna. 





investment in 
INDONESIA 


basic information for 


United States businessmen 
. . « A handbook of basic back- 
ground information prepared by 
the Bureau of Foreign Commerce. 


$1.25 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent _ of Documents, 
U. S. Government Printing Office, 








Washington 25, D.C. 
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Growth of German Toy Output Slows: 
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The German toy industry expanded at a slower rate in 1957 than 
jn the preceding 4 years. The rate of increase in production dropped 
to 5.6 percent, in contrast to 10 percent in 1956 and 18 percent in 1955. 

Since exports declined by 2 percent, the growth in production was 
attributable entirely to the continued upswing in domestic consumption 
and to the German population’s rising prosperity. 


doubled. 


Metal, Mechanical Sector Leads 


With a share of approximately 40 
percent of total output, the metal and 
mechanical toy manufacturing branch 
continued to dominate the field. The up- 
swing in production in this sector lev- 
eled off, however, and increased only 
slightly over the 1956 figure, Output of 
the doll, wooden and textile toy manu- 
facturing branches showed higher rates 
of increase. Production of musical and 
sport toys, as well as Christmas tree 
ornaments, decreased. 

The number of plastic toys available 
on the German market has increased 
steadily since 1951 when they first ap- 
peared in appreciable numbers at the 
Nurenberg Toy Fair. This development 
has been assisted greatly by the close 
cooperation which exists between Ger- 
man chemical manufacturers and the 
toy industry. 


New Plastics Developed 


Apart from the various polyvinyl- 
chloride plastics available, some firms 
in Ludwigshafen have developed new 
plastics which lend themselves well to 
the requirements of the toy industry. 
For example, one firm offers Vestyron, 
a polymerised styrene with a glass-like 
appearance, 

Vestyron plastics can be mixed in any 
proportion. Manufacturers, who main- 
tain a free advisory service for toys and 
other manufactured goods, claim that 
their Vestyron products are relatively 
unaffected by the influence of tempera- 
ture. Injection molding is claimed to be 
possible from 160° to 280° centigrade. 


Range of Plastic Toys Offered 


These and other plastics available to 
German toy manufacturers enable them 
fo produce a range of products com- 
parable to those offered by the United 
States and the United Kingdom. A large 
humber of the toys are available in at 
least a part-plastic form. Indeed, plas- 
ties find their widest use in conjunction 
with other materials, especially for the 
coachwork in model cars and trucks 
having metal chassis and motors. 

Of the many Ingenious uses for plas- 
ties in toy manufacture, one recent ad- 
vance is the now widely popular pro- 
duction of doll hair. For this purpose 
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Imports of toys into the German Federal Republic more than 





mixed polymerisates are used for the 
most part. A precolored mass is formed 
through microscopic jets, producing fila- 
ments of extreme fineness. Artificial 
hair produced in this way is, it is 
claimed, barely distinguishable from the 
real thing and lends itself well to the 
manufacture of soft toys. 


The leading position of Bavaria in the 
field of toy production continued to 
weaken, while the relative significance 
of Baden-Wuerttemberg continued to 
rise. Toy manufacturers in the latter 
area increased total sales by 21 percent 
and exports by 8 percent, in comparison 
to a rise of total sales by only 7.9 per- 
cent and a decrease of exports by 2 per- 
cent throughout the German Federal 
Republic. 


Sales Reach Postwar Peak 


Although the growth of the German 
toy industry's total sales continued to 
level off, they reached a postwar peak 
of 355.3 million marks, compared with 
329.4 million marks in 1956, and 296.2 
million marks in 1955 (1 German mark 
=US$0.238). The rate of increase in 
sales continued its decline from 18 per- 
cent in 1955, 11.1 percent in 1956, to 
only 7.9 percent in 1957, 


Since the rate of increase of exports 
indicated an even more abrupt decline 
from 31.8 percent in 1954 to 9.8 percent 
in 1955 and 1.5 percent in 1956, with a 
decrease of 2 percent in 1957, the share 
of exports in total sales — the export 
quota—continued to diminish as well. 
It sank to only 41 percent in 1957 as 
against 53 percent in 1954. If this trend 
continues, the German toy industry’s 
postwar expansion May soon cease. 


Little Change in Toy Prices 


Toy prices.remained fairly stable in 
1957. The index rose from 133 (1950— 
100) in December 1956 to 116 in Janu- 
ary 1957. It dropped to 114 in June 1957 
and did not change during the remain- 
der of the year. 

Prices for toys exhibited at the 1958 
Nurenberg Toy Fair—February 1958— 
were 3 to 5 percent over the prices of 
the previous fair. It is, however, not 
certain whether German toy manufac- 
‘turers will be able to maintain these 
higher prices in the face of international 


competition. Lower prices for Japanese 
toys particularly may induce the Ger- 
man manufacturers to lower their prices 
again. : 
Domestic retail prices for branded ar- 
ticles are fixed by the manufacturers, a 
traditional method of maintaining price 
uniformity throughout the country. As a 
general guide, it can be said the factory 
price of a German toy intended for sale 
on the home market is approximately 
half the retail price. : 


Manufacturers’ pricelists usually quote 
prices per dozen articles. 


First Postwar Drop in Exports 


The upward trend of German toy ex- 
ports was interrupted in 1957 for the 
first time since the end of World War 
II, Exports in 1957 totaled 144.9 million 
marks, a 2-percent decrease in compari- 
son with the preceding year’s 147.9 mil- 
lion marks. In 1956 there was an in- 
crease of 1.4 percent, in 1955 an in- 
crease of 9.7 percent, and in 1954 a 
striking increase of 31.8 percent. These 
figures reflect the successive deteriora- 
tion of the German toy industry’s com- 
petitive position on the international 
market, largely as a result of Japanese 
undercutting of German prices. 

Of the total German toy exports in 
1957, metal toys including mechanical 
toys accounted for $26.9 million, 77.5 
percent; Christmas tree ornaments, $3.2 
million, 9.3 percent; dolls $2.6 million, 
7.7 percent; social games $1.2 million, 
3.6 percent; and vehicles, cars, bicycles 
for children $0.8 million, 1.9 percent. 

In 1956, increased sales to the United 
States compensated for the decline on 
numerous other export markets, such as 
Sweden, Canada, Australia, and others. 
In 1957, however, German toy exports 
to the United States, still the leading 
buyer of German toys, decreased for the 
first time since World War II. Sales to 
other leading purchasers, such as Swe- 
den, the Netherlands, Italy, Belgium, 
Canada, Venezuela, also declined. Slight 
increases of deliveries to a few countries 
such as Switzerland and Austria could 
not offset these losses so that total ex- 
ports indicated a 2-percent decrease. 


Japanese Compefition Keen 


German toy manufacturers and ex- 
porters attribute this disappointing de- 
velopment to increasing Japanese com- 
petition on the world market. Low 
wages and a favorable exchange rate for 
Japanese currency allow Japanese prod- 
ucts to be sold much cheaper than the 
equivalent German toys. 


German toy manufacturers admit that 
they are unable to face Japanese com- 
petition in the fff of prices; thus, they 
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hope to outbid the Japanese in the qual- 
ity of their products. 


Imports Jump Unexpectedly 


Imports of toys into the Federal Re- 
public not only continued to increase 
but showed an unexpected jump from 
7.5 million marks in 1956 to 16.5 million 
marks in 1957. 

Doll imports tripled to 1.7 million 
marks in 1957, as against 0.6 million 
marks in 1956, with Italy the leading 
supplier. German purchases from abroad 
of miscellaneous toys, primarily metal 
and mechanical, increased from 3.4 mil- 
lion marks in the previous year to 8 
million marks in 1957, a rise of 135 per- 
cent. Imports of these items from Den- 
mark and Great Britain showed large 
increases, Purchases of social games for 
5.6 million marks in 1957 also doubled 
in comparison with 1956. 


Games Bulk of U. S. Shipments 


The bulk of U. S. shipments consisted 
of social games, which were valued at 
5.2 million marks, as compared with 
only 2.14 million marks in 1956. Other 
types of Americans toys, however, en- 





Brazil To Purchase 


U. S. Machine Tools 


A $45 million credit to finance 90 
percent of the contract price of machine 
tools to be purchased in the United 
States for use in training schools in 
Brazil has been announced by the Ex- 
port-Import Bank of Washington. 

Lathes, drills, milling machines, 
grinders, shapers, electric welders, and 
other industrial equipment will be ex- 
ported to Brazil by various U. S. manu- 
facturers under the credit authorized 
to National Service of Industrial Ap- 
prenticeship (SENAI). The borrower is 
a private corporation sponsored by the 
Brazilian Confederation of Industries, 
which operates 111 schools throughout 
the industrial area of Brazil. 

The credit will benefit the machine- 
tool industry in the United States, and 
at the same time contribute to in- 
creased productivity and better utiliza- 
tion of the millions of dollars worth of 
equipment imported by Brazil from the 
United States annually. 

One of the main impediments to in- 
creasing industrial productivity in 
Brazil at this time is lack of skilled 
and semiskilled workers. The SENAI 
schools represent an important organ- 
ized effort designed to remove this 
bottleneck. 

SENAI will make a cash payment of 
10 percent of the contract price of the 
goods purchased or approximately 
$500,000. The credit will be guaranteed 
by Banco Nacional de Desenvolvimento 
Economico (BNDE) and will be repay- 
able in 10 semiannual installments 
beginning July 15, 1959. 


24 


tered the German market in increasing 
quantities. Because of the upswing in 
imports of American toys, the United 
States remained the leading foreign sup- 
plier of the German toy market, ac- 
counting for 37 percent of total toy 
imports. 

Toy imports from Japan rose from 0.7 
million marks in 1956 to 14 million 
marks in 1957. Demand for Japanese 
products was apparently: much higher 
than reflected in these figures since 
press reports suggest that only a small 
number of the requests for import li- 
censes was granted. Imports from Japan 
still are subject to quantitative restric- 
tions by the Federal Government. 


Dollar Imports Licensed Freely 


Imports of toys from the dollar area 
still are subject to licensing by the Fed- 
eral Government, but it is rather liberal 
in licensing these imports. The annual 
quantity approved has been rising con- 
siderably in the past few years. 


In Nurenberg, center of the German 
toy industry, there is still a certain 
prejucice against foreign toys. An im- 
porter runs the risk of being boycotted 
by local manufacturers, since he is usu- 
ally a distributor for local products as 
well. Although a number of the larger 
wholesalers and distributors do carry 
toys of foreign manufacture, they usu- 
ally mix them with their range of local 
products and avoid any unnecessary 
publicity as to their origin. Internation- 
alization of the toy fair alone will do 
much to alleviate this condition. 


New Markets Expected 


Except for a few groups of products, 
the German toy industry has no serious 
competitors in Western Europe. It ex- 
pects the Common Market and the Free 
Trade Area to open up additional mar- 
kets in the participating countries. The 
Association of the German Toy and 
Christmas Tree Ornament Industry 
(Verband der Deutschen Spielwaren- 
und Christbaumschmuck-I ndustrie), 
Nurenberg, recently welcomed the real- 
ization of the Common Market and 
voiced optimism regarding the indus- 
try’s prospects. 

Italy, Belgium, the Netherlands, and 
Luxembourg already have liberalized 
toy imports and abolished quota restric- 
tions. Hence German toys will become 
cheaper in these countries after the 
abolition of customs duty. Chances for 
German toys in France are expected to 
be even more favorable. In addition to 
high customs and tax barriers, Frante 
maintains administrative restrictions on 
toys through extremely small import 
quotas. Since the industry believes that 
there is a large French demand for Ger- 
man toys, it expects a substantial up- 
swing of exports to France within the 
Common Market. 

In line with production, the increase 
in employment also continued to slacken 
in 1957. 


— 


Costs of raw materials, labor, and 
machinery continued to increase in 1957, 
Prices remained fairly stable on the 
whole and sales showed only a slight 
rise. These facts suggest that the indus- 
try’s financial position, despife rational. 
ization and modernization measures, 
continued to deteriorate slightly. 

In the framework of rationalization 
of production, much emphasis is put on 
specialization and standardization. The 
number of items and types manufac. 
tured by one enterprise is decreasing, 
More efficient raw materials, such as 
hard and soft plastics, are being used 
to an increasing extent. In view of the 
industry’s stagnation, production capac. 
ity has been expanded only slightly. 


Outlook Uncertain 


Spokesmen for the German toy indus- 
try are even more reserved than in the 
past in making a prognosis for the com- 
ing year. They cite numerous factors 
which contribute to the general uncer- 
tainty: First decrease in toy exports 
since the war’s end, recent leveling off 
of the overall German economic up- 
swing, economic recession and unem- 
ployment in the United States and other 
Western countries, and a decrease in 
foreign exchange available to under- 
developed and raw materials supplying 
countries. 

In view of these factors, sales and ex- 
ports of toys in 1958 probably will not 
exceed the previous year’s results. Ger- 
man toy manufacturers will try to raise 
prices for their products by 3 to 5 per- 
cent. Despite the uncertainties, the 
satisfactory results of the 1958 Nuren- 
berg. Toy Fair assured manufacturers 
that a major setback is not likely in 
1958.—U. S. Consulate General, Munich, 





Japanese Move Ahead in 
Still-Camera Manufacture 


Japanese still-camera production in 
1957 rose 18.3 percent according to the 
Business and Defense Services Admin- 
istration, U. S. Department of Com- 
merce, 

A total of 1,545,245 still cameras 
were produced in 1957, compared with 
1,306,600 in 1956. 

Most popular amcng the still camera 
was the 35-mm. without focal plane 
shutter. A total of 787,798 such cam- 
eras were produced in 1957, an increase 
of more than 31 percent over 1956. 
Reflex cameras followed in_ second 
place, but the total output of 407,317 
in 1957 was only a small increase over 
the previous year. The 35-mm. cam- 
eras with focal plane shutter increased 
only 5.7 percent, while folding camera 
production declined more than 47 per- 
cent. 

The largest gain was made in sub- 
miniature cameras, jumping from 40, 
568 in 1956 to 107,575 in 1957. Other 
camera production was also nearly 
three times greater in 1957, 
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Pakistani Steel Firm 
To Get IFC Investment 


The International Finance Corpora- 
tion has agreed to invest $630,000 in 
the Steel] Corp. of Pakistan, Ltd, a 
newly organized corporation in Karachi, 
West Pakistan, IFC has announced, 
This commitment is IFC’s first in Asia. 


Controlling interest in the Steel Corp. 
will be held by the Fancy family of 
West Pakistan, a group with wide com- 
mercial and industrial interests in that 
country. 

The new company was formed to ac- 
quire an existing steel rerolling mill 
with a rated annual capacity of 15,000 
long tons of reinforcing bars and struc- 
tural shapes. Adjacent to this mill, the 
company will construct a new multi- 
purpose strip and wire-rod mill for the 
production of baling hoops, merchant 
bars, wire rods, and finished wire prod- 
ucts, 


Operations Begin in May ‘59 


This plant, having a rated capacity 

of 12,000 long tons a year, is expected 
to be ready for operation by May 1959. 
It will be the first domestic producer 
in Pakistan of baling hoops and wire 
products. The company’s output will be 
sold in both East and West Pakistan. 
Hoops to be produced by the new plant 
are essential to the baling for export 
of jute and cotton, most important 
products and foreign-exchange earners 
of Pakistar. 
_ Financial requirements of the new 
company, including acquisition of the 
existing mill and installation of the new 
one, will amount to the equivalent of 
$3,390,000, of which $840,000 will be 
covered by short-term bank loans, $630,- 
000 by the IFC investment and $1,920,- 
000 by equity investment in the form 
of ordinary shares. 

Kloeckner Industrie Anlagen, G.m.b.H. 
of Duisburg, Germany, suppliers of the 
new rolling mill and.technical advisers 
to the Steel Corp., are to accept partial 
payment for the equipment in shares 
of the company. An important part of 
the equity financing is to be accom- 
plished through a public offering of 
shares in Pakistan, with the Fancy group 
taking responsibility for the underwrit- 
ing, 


Argentina Gets Ruhr Coal 


Deliveries of German coal to Argen-' 


tina have been resumed after an interval 
of 20 years. 


At the end of May, a shipment of 
8,000 tons of Ruhr coal, destined for 
Argentine power stations under a 50,- 
000-ton contract, was reported to have 


arrived in Buenos Aires—U. S. Em- 
bassy, Bonn. 
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German Footwear Industry Makes 
Pronounced Gains in 3 Years 


The West German Shoe industry has made remarkable progress 
in the 3 years 1955-57 in contrast to lagging growth in early postwar 
years. Production increased over this period by about 23 percent. 

About 97 percent of the production was consumed domestically. 

Imports and exports each accounted for less than 3 percent of total 


shoe output over the past 3 years. Imports almost tripled in the period 
1954-57, whereas, exports rose by about 50 percent. 


'57 Best Postwar Year 


Although postwar growth of the 
West German shoe industry has lagged 
behind that of the rest of the economy, 
1957 was the most successful year since 
the war’s end. Only 60 to 71 percent of 
the shoe-industry’s capacity was utilized 
from 1954 to 1955. From 1955 to 1956 it 
rose to between 80 and 85 percent, and 
in 1957 for the first time production 
capacity was fully utilized. 

Production began to rise at a faster 
pace after 1955 while the average man- 
ufacturers’ price per pair of shoes de- 
clined, as shown in the accompanying 
table. 

Value of 


Shoe output output Average 

(1000 (1000 prices 

pairs) marks) (marks) 

.-. 79,860 1,382,273 17.30 

see 88,582 1,395,043 15.75 

we 94,577 1.472,703 15.57 

wisest 93,774 1,448,544 15.44 

‘cdhuctiastintinng ici 105,571 1,599,019 15.14 
a ectendortcoitipaee ~.112,448 1,713,095 15.23 
..130,5 1,968,841 15.10 





Total employment in the shoe indus- 
try rose from 101,500 in 1955 to 105,000 
in 1956, and to 109,000 in 1957, Notwith- 
standing this rise of 14 percent from 
1954 to 1957 in the number of workers 
employed, the number of firms declined 
from 762 in 1954 to 742 in 1957. 

Wages in the shoe industry have risen 
consistently. In the 12 months from 
mid-1956 to 1957, they rose by about 
18 percent. 


About 37 percent of the West German 
shoe production is consumed at home. 
Use of leather shoes in West Germany 
since the war, has risen gradually. Per 
capita consumption started climbing in 
1950 and reached 1.62 in 1957. 

Sales of dress shoes have risen at a 
faster rate than have those of sandals, 
gym shoes, house shoes, and workshoes. 

Production costs and retail prices 
have remained reiatively stable. Price 
stability, in the face of rising labor and 
raw materials costs, has been attributed 
to, among other factors, the new plants 
that were rebuilt and equipped with 
modern machinery after the war. 


Imports Liberalized 


Shoe imports are liberalized with the 
exception of those from the East bloc; 
quotas are imposed on imports from 
Czechoslovakia, China,, and Hungary, 





which generally produce extremely low- 
priced shoes. For instance, the 175,000 
Hungarian leather shoes imported in 
1956, averaged- 6.5 marks a pair; while 
the 23,000 Chinese shoes—usually san- 
dals—averaged only 0.59 mark, or $0.14 
a pair to the retailers, which price in- 
cludes freight charges. 

Imports of all types of shoes into the 
Federal Republic of Germany, (in 1,000 
marks) together with. leading foreign 
suppliers, follows: 


1954 1955 1956 1957 
¥\ | eee eee 14,171 18,291 29,363 53,779 
Leading suppliers 
Ttaly occcccccccccccesseeeese 1,832 4,116 10,238 31,700 
Switzerland ............ 8,063 7,882 9,292 10,323 
Great Britain ........ 647 1,238 1,7@% 2,733 
France — 397 974 1,298 
Oa EEE at 12 267 434 1,173 
Czechoslovakia ...... 325 546 751 1,038 
United States ........ 92 39 82 524 
In 1957 almost 70 percent of foot- 


wear imports into West Germany came 
from Organization for European Eco- 
nomic Cooperation countries. 

The growing influx of Italian footwear 
has been striking. In 1955, 300,000 pairs 
of Italian shoes were brought into the 
Federal Republic; in 1956 the figure 
doubled to 600,000 pairs; and in 1957 
increased again over threefold to 2.1 
million pairs. Consumer appeal for 
Italian shoes has prompted German shoe 


~ manufacturers to adopt Italian styles, 


but a further rise in imports is expected 
in 1958. While the attraction of Italian 
shoes is principally style, Swiss shoes, 
which rank second among imports, are 
purchased for their quality. Imported 
Swiss shoes averaged 37.15 marks a 
pair, while Italian shoes were 22.19 
marks a pair as against 15.10 marks 
for German leather dress shoes. 

Exports of shoes of the Federal Re- 
public of Germany, (in 1,000 marks), 
together with leading foreign markets, 
follows: 


1954 1955 1956 ~ 1957 

Rs  paseccustiecsdonl 42,385 50,628 58,237 63,689 
Sweden ................-... 3,738 4,749 6,639 8,028 
Netherlands _.......... 2,493 3,230 3,819 6,977 
Switzerland _......... 3,873 5,465 6,261 6,600 
Saar . vescevepssened SG eRe | a | ee eee 
United States ...... 1,377 2,328 3,448 3,880 


The Common Market countries have, 
over the past 3 years, almost doubled 
their shoe imports from Germany and 
accounted for about 32 percent of Ger- 
many’s total exports. 
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Rubber Production, 
Consumption Down 


World production of ‘natural rubber 
amounted to 130,000 long tons in April 
1958, compared with 150,000 tons in 
April 1957, the Business and Defense 


Services Administration, U. S. Depart- 
ment of Commerce, reports. 

Output in the first 4 months of this 
year was estimated at 537,500 tons 
against 597,500 tons in the correspond- 
ing period a year ago. 

World consumption of natural rubber 
was placed at 165,000 tons in April 
1958, compared with 172,500 tons in 
April 1957. In the first 4 months of 
1958, consumption was 632,000 tons, and 
in the like period of 1957, 645,000 tons. 
Estimated imports into Russia and Com- 
munist China included in these figures 
totaled 35,500 tons in April 1958, 31,800 
tons in April 1957, 104,500 tons in Jan- 
uary-April 1958, and 65,950 tons in Jan- 
uary-April 1957. 

Excluding iron-curtain countries for 
which data are not available, world syn- 
thetic rubber production was estimated 
at 85,000 tons, and consumption at 95,- 
000 tons for April 1958. In April 1957, 
output,was 94,300 tons and consumption 
102,500 tons. In the first 4 months of 
this year, production totaled 390,000 
tons, and consumption 387,500 tons, 
whereas in the like period of 1957, the 
figures were 400,738 tons, and 425,000 
tons, respectively. 

World consumption of natural and 
synthetic rubber totaled 1,019,500 tons 
for January-April 1958, compared with 
1,070,000 tons in the like period of 1957. 
Consumption in the United States de- 
creased 17.2 percent from 511,930 tons 
to 423,615 tons. Consumption in foreign 
countries excluding Russia and China 
also decreased from 492,120 tons to 491,- 
385 tons. 


Argentina Gets French Credit 
To Develop Turbio Coal Mines 


Rio Turbio coal mines in southern 
Argentina will be developed under a 
$30-million credit to be granted by the 
French firm Comptoir Industriel et Agri- 
cole de Ventes a l'Etranger (CIAVE) to 
the Argentine Government. 


Provisions for the credit were drawn 
up in a memorandum signed by the Ar- 
gentine Government and CIAVE on 
June 13. The memorandum will serve 
as a basis for later negotiations. 


Development plans envisage increas- 
ing coal production to 1.2 million tons 
by the year 1960 or 1961. Argentine 
coal production—mostly but not wholly 
from the Rio Turbio mines—approxi- 
mated 196,000 tons in 1957; imports of 
coal in 1957 amounted to 1,221,600 tons. 





26 


Ultimately it is planned to increase pro- 
duction to 2 million tons annually. 

Under the memorandum, CIAVE 
would supply technical assistance, and 
all legal matters arising in connection 
with the loan would be settled in the 
Argentine courts. 


Terms of the memorandum call for 
repayment of the credit in 8 years, 
with annual repayments of 5 percent 
of the total in the first 2 years, 10 per- 
cent in the third year, and 16 percent 
in the fourth through 8 years. Interest 
rate would be 7% percent until the 
materials contracted for are delivered; 
subsequently the interest rate would 
be reduced to 5 percent.—U. S. Em- 
bassy, Buenos Aires. 





Potential for Farm 
Machinery in Surinam 


A potential market 
machinery may exist in Surinam for 
U. S. manufacturers and_ exporters 
handling this type of equipment. 

Plantation-farming conditions in Suri- 
nam—heavy clay soil and heavy rain- 
fall—favor small, powered equipment, 
as opposed to the large, heavy ma- 
chinery used in American farming. 

Previous attempts to mechanize 
plantation farming were not generally 
successful principally because of the 
type of machinery employed to do the 
job. The machines proved to be too 
heavy, too large for the bridges, and 
too high to ride under the cultivated 
trees. Lack of proper maintenance and 
repair facilities, replacement parts, and 
other similar problems, acted as an 
additional obstacle. 

Insufficiently trained operators added 
to the general dissatisfaction experi- 
enced in these attempts to solve the 
mechanization problem of all but the 
few large enterprises, principally those 
growing rice and sugarcane. 

Surinam farmers, generally speaking, 
are not convinced of the advantages 
to be gained through mechanization. 
It is felt that the proper type of equip- 
ment, suitable for use under local con- 
ditions, might accomplish this. 

Five firms sell farm machinery in 
Surinam. Only one of these has a rea- 
sonably good spare parts inventory. 
The other agencies are not really well 
equipped to handle servicing and their 
spare parts inventory is often found 
wanting. 

There are no indications of sales of, 
or efforts to sell the small, wheeled 
power equipment familiar to Americans. 
The small diskers, rototillers, har- 
rowers, etc., might have trouble on 
the small rice fields because of the 
heavy clay soil. This is certainly not 
the situation where the crops are 
grown on elevated ditched beds. 

Development of this market would 
require promotion, a training program 


for small farm 


U. S. Capital Goods 
Slated for Chile 


An agreement providing for a $15 
million loan to assist Chile in financing 
imports of capital equipment from the 
United States has been authorized by 
the Export-Import Bank of Washington, 

This loan, in favor of the Central 
Bank of Chile, is the first step in 
implementing $25 million in U. S. Goy. 
ernment loans to Chile, the Bank an- 
nounced. The remaining $10 million 
portion of the overall $25 million credit 
to Chile is being implemented by the 
International Cooperation Administra- 
tion with funds of the Mutual Security 
Program. 

The Government of Chile has been 
engaged in a comprehensive program 
to check inflationary pressures and to 
stabilize the economy of the country, 
Import from the United States of es- 
sential goods is an important part of 
the Chilean program. The _ Export- 
Import Bank loan will assist in such 
important development projects as the 
expansion program of Cia. de Acero 
del Pacifico, S. A., Chile’s integrated 
steel mill at Huachipato. 


Over the years the Export-Import 
Bank has authorized over $200 million 
in loans in Chile for the develcpment 
of the steel mill which has been a 
notably successful operation, railway 
equipment, construction equipment for 
the development and _ expansion of 
Chile’s important nitrate industry and 
other industrial projects. Of .this 
amount, over $170 million has actually 
been disbursed to date, 
million has been repaid on principal, 


New Volvo Jeep-Type Car 
Manufactured in Sweden 


Volvo automobile company of Gote- 
borg, in collaboration with the Swedish 
army, has just completed construction 
of a new lightweight 4-wheel drive car 
of the jeep type, according to press 
reports. 

The new car has a_ 60-horsepower 
engine, similar to the one used in the 
Volvo Amazon model, a_ synchronized 
4-gear shift, and has special low-pre+ 
sure tires for driving on uneven ground. 
The driver's seat is well to the front 
of the car, making the cargo space 
very large in proportion to the wheel 
base. The car will be manufactured 
also for civilian use.—U. S. Consulate, 
Goteborg. 





for maintenance and operation and 
most important, an adequate service 
and spare parts arrangement. 

A willingness to invest some time and 
money in developing the Surinam mar 
ket might be profitable to Americal 
makers of such equipment.—U. S. Com 
sulate, Paramaribo, 
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‘Eximbark. India Make 
_ P.L. 480 Agreement 


A commodity sales agreement provid- 
ing funds for lending in India by the 
Export-Import Bank of Washington un- 
der P. L. 480 has been completed by the 
United States and India, the Eximbank 

has announced. 

Pursuant to Section 104(e) of the 
| Agricultural Trade Development and 
Assistance Act of 1954 (P.L. 480), 
known as the Cooley Amendment, 25 
percent of the rupees, or the rupee 
equivalent of $14.2 million to be derived 
from sales under the commodity sales 
agreement with India will be made 
available to the Export-Import Bank 
for loans in India. 

Under the legislation the Bank may 
lend these rupees to (1) United States 
firms or their branches, subsidiaries, or 
affiliates for business development and 
} trade expansion in India, or to (2) 

either United States or Indian firms for 
expanding markets for and consump- 
tion of United States agricultural prod- 
ucts. 

The law requires that the loans be 
mutually agreeable to the Export-Im- 
port Bank and India, represented by its 
Ministry of Finance. The law prohibits 
loans for the manufacture of products 
| to be exported to the United States in 
competition with products produced in 
the United States, or for the manufac- 
ture or production of commodities ‘to 
be marketed in competition with United 
States agricultural commodities or the 
products thereof.” 

The loans will be made and will be 
repayable in rupees. Maturities will cor- 
respond generally to those used in the 
Bank’s dollar loans to private borrow- 
ets. It is intended that the interest 
rates will be similar to those charged 
for comparable loans in India. 

The Bank is prepared to receive ap- 
plications for loans under the Indian 
commodity sales agreement. <Applica- 
tions will be received either directly at 
the Export-Import Bank in Washington 
or at the American Embassy in India. 
Upon request the Bank will provide a 
detailed statement of the information 
which will be required of applicants for 
loans, 

Funds will not accrue to the Export- 
Import Bank for the purpose of loans 
in India, however, until payment is re- 
ceived under transactions authorized by 
the commodity sales agreement and the 
Bank will not authorize loans under 








applications that may be submitted un- 
) til the Bank is in receipt of such funds. 
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P. L. 480 Pacts Signed with Ceylon, 
Ecuador, France, Iceland, Israel 


The United States has entered into additional P. L. 480 agreements 
with Ceylon, Ecuador, France, Iceland, and Israel, the U. S. Department 


of Agriculture announced on July 1. 


The signing of these agreements before July 1 assures that the 
funds involved can be drawn from the 1958 fiscal year for which the 
appropriation expired on June 30. As in other P. L. 480 agreements, the 
sales will be made by private U. S. traders. 


Ceylon: This supplemental agree- 
ment provides for financing the pur- 
chase of wheat flour valued at $2.1 mil- 
lion, including certain ocean transpor- 
tation costs. 

A statement concerning a P. L: 480 
program with Ceylon appeared in For- 
eign Commerce Weekly, June 30, under 
the heading “U. S.-To Purchase Rice 
From Ceylon.” This heading was in 
error in that the agreement provided 
for the sale of U. S. rice to Ceylon. 
The information contained. in the body 
of the statement is correct. 

Ecuador: This agreement provides for 
financing the purchase of the following 
commodities: wheat, $1 million; soybean 
oil or cottonseed oil, $0.5 million; cot- 
ton, $0.14 million; and ocean transpor- 
tation costs estimated at $0.2 million; 
total $1.84 million. 

The proceeds from this sale are to be 
used for various purposes, including 
agricultural market development; pay- 
ment of U. S. obligations in Ecuador; 
international educational exchange; 
translation, publication, and distribution 
of books and periodicals; assistance to 
American-sponsored schools,’ libraries 
and community centers; loans to the 
Government of Ecuador for economic 
development, and loans by the Export- 





Commercial Attache To 
Visit U.S. Cities 


Mr. Paul E, Pauly, returning to 
Washington from his assignment 
as Commercial Attache at the 
U. S. Embassy, Tokyo, Japan, will 
be available for trade conferences 
in the following cities on the dates 
indicated: 

Los Angeles, July 21, 22, 23; 
San Francisco, July 24, 25, 28; 
Portland, July 29, 30; Seattle, July 
31, August 1; Chicago, August 4, 
5, 6; and New York, August 7, 8, 
ii, 2 

Mr. Pauly is returning to the 
Department of Commerce for as- 
signment in Washington. Arrange- 
ments for conferences with Mr. 
Pauly can be made through the 
Department of Commerce Field 
Offices in the cities listed. 














Import Bank of Washington to private 
U. S. and Ecuadoran business firms. 


France: The agreement with France 
provides for the purchase of $2,035,000 
worth, including certain ocean transpor- 
tation costs, of tobacco. 


The proceeds from this sale are to be 
used for various purposes including 
loans by the Export-Import Bank of 
Washington to private U. S. and French 
firms, agricultural market development, 
purchase of goods for other countries, 
payment of U. S. obligations in France, 
and international educational exchange: 


Iceland: This agreement is supple- 
mental to one announced in May, and 
provides for the purchase of rice valued 
at $60,000. 

The local currencies resulting from 
this agreement will be used for a loan 
to the Government of Iceland for eco- 
nomic development, loans to private 
enterprise by the Export-Import Bank 
of Washington, and payment of U. S. 
obligations in Iceland. 

Israel: This supplemental agreement 
provides for financing the purchase of 
wheat and corn valued at $6 million 
—which includes the estimated ocean 
transportation cost of $0.9 million. 

The proceeds from this sale in Israeli 
pounds, may be used for various pur- 
poses including a loan to the Govern- 
ment of Israel for economic develop- 
ment, loans by the Export-Import 
Bank of Washington to private U. S. 
and Israeli firms; agricultural market 
development; purchase of strategic ma- 
terials; purchase of goods for other 
countries; payment of VU. S. obligations; 
international educational exchange; and 
translation, publication, and distribu- 
tion of books and periodicals. 





India’s 1958 wheat harvest is tenta- 
tively placed at 325 million bushels, 
slightly below the record 1957 crop but 
above average, the Foreign Agricultural 
Service reports. Yields are indicated to 
be at the 1957 level despite low yields 
in areas affected by drought last fall. 
Unsatisfactory yields in. those areas, 
especially Bihar, Eastern Uttar Pradesh, 
and part of Mahya Pradesh, were offset 
by good yields in other areas, especially 
the Punjab. 
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Development Loans Authorized 
For Ceylon, Pakistan, Paraguay 


Authorization of loans totaling $7.45 million for economic develop- 
ment projects in Ceylon, Pakistan, and Paraguay has been announced 


by the Development Loan Fund. 


The new authorizations include $4.2 million for private industrial 
development in Pakistan; $2.5 million for an international highway proj- 
ect in Paraguay; and $750,000 to the Ceylon Government railway. They 
bring the total amount of authorized and announced DLF loans to $138,- 
850,000, of which $102,100,000 have already been signed. 


The $4.2 million Pakistan loan author- 
ization is to provide additional foreign 
exchange for the Pakistan Industrial 
Credit and Investment Corporation 
(PICIC). This Corporation was set up 
with the help of Pakistani, U. S., Can- 
adian, British, and Japanese investors 
to make loans for private industrial 
enterprises in Pakistan. 


Subloans To Be Made 


The DLF funds will be used to make 
subloans of $20,000-$400,000 to private 
enterprises for the import of ‘capital 
goods for development industries in 
Pakistan. 


PICIC has been sponsored by and re- 
ceived the support of the Pakistan Gov- 
ernment and the International Bank for 
Reconstruction and Development, both 
of which have made loans to the Cor- 
poration to supplement the private 
capital that has been subscribed. 

Private American investors in PICIC 
include the Bank of América, Henry J. 
Kaiser Co., International Basic Economy 
Corp., and Transoceanic Development 
Corp. Ltd. The DLF loan would be re- 
payable in Pakistan rupees over a 
period of 5 years at an interest rate of 


= 


2 percent. 


Roads To Be Constructed 


The $2.5 million loan to Paraguay is 
to assist that country in surfacing the 
remaining dirt portion of an interna- 
tional highway, known as the Brazil- 
ian road, which connects Paraguay and 
Brazil. 

About 130 kilometers east of Asun- 
cion, Paraguay’s capital, a dirt road 





from Coornel Oviedo to Puerto Presi- 
dente Stroessner on the Parana River— 
approximately 195 kilometers—has been 
under construction for several years 
and is scheduled for completion within 
a few months. The DLF loan funds are 
to be used to finance the cost of crushed 
rock surfacing of this section. 

The road is of vital importance to the 
commerce of both Paraguay and Brazil 
in that it will afford an improved trans- 
portation route between Asuncion and 
other Paraguayan cities, and the Brazil 
port of Paranagua on the South At- 
lantic. Paranagua is a free port for 
Paraguay by treaty with Brazil. 

The $750,000 loan to the Ceylon Gov- 
ernment railway will be repayable in 
Ceylon rupees over a period of 20 years 
with an interest rate of 3% percent. 


U. S. Grants India 
$20-Million Loan 


The United States has made available 
a credit of $20 million to help India 
finance a project to develop iron ore 
deposits in the Indian state of Orissa, 
the Department of State has announced. 
The loan will provide India with foreign 
exchange needed to construct, railroad 
facilities to transport the ore and to 
develop the port of Visakhapatnam on 
the Bay of Bengal. 

The U. S. loan is being made from 
the Asian Economic Development Fund, 
which was set up to assist Asian na- 
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tions in carrying out regional economie 
development projects. The iron ore 
project is designed to strengthen the 
economies of both India and Japan by 
providing India with an _ additional 
source for earning foreign exchange and 
Japan with a source for increased iron. 
ore imports. These imports will be addi- 
tional to those which Japan has been 
making from other sources. 


Total cost of the project is estimated 
at $67 million, about evenly divided 
between foreign exchange and _ local 
currency. In addition to the foreign ex- 
change made available for the project 
by the U. S. loan, Japan has agreed to 
furnish materials and equipment on a 
deferred payment basis. This credit 
amounts to the equivalent of approxi- 
mately $8 million. 


The U. S. loan agreement was signed 
by the Charge d’Affaires of the Indian 
Embassy, for his Government, and the 
President of the Export-Import Bank, 
for the United States. The Bank acts 
as agent for the International Cooper- 
ation Administration which handles 
loans from the Asian Economic Devel- 
opment Fund. 


The loan is repayable over an 18-year 
period at an interest rate of 3% per- 
cent, either in Indian rupees or U. §. 
dollars, 
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